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i FIRST SILVER MEDAL, ROYAL CORNWALL POLYTECHNIC 


‘GORNISH” ROCK 
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Esrp 1952 
MEDALS we 


—Highest Award for Effectiveness in Boring, and Economy in 
the Consumption of Air. 


JUBILEE EXHIBITION, 1882. 


THE PATENT D R I L L 
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This Dri!l has been constructed after a long practical experience 
nthe requirements necessary for Mines, and has more than realised 
the expectations of its inventors. The chief objects in view were 
GREATER DURABILITY AND LESS LIABILITY TO DISs- 
ARRANGEMENT ; but it has also proved itself more EFFECTIVE 
AND ECONOMICAL. 











We are now prepared to enter into any reasonable arrangement 
80 “—? — users to judge of its merits, as we are thoroughly con- 
vince iat we can offer the BEST ROCK DRILL IN THE 
MARKET. 
ee 


Further particulars on application to the Makers— 
HOLMAN BROTHERS, 
CAMBORNE FOUNDRY AND ENGINE WORKS, 
CAMBORNE, CORNWALL. 


SOLD DRAWN BRASS AND COPPER 
BOILER TUBES 


FOR LOCOMOTIVE OR MARINE BOILERS 
EITHER 


MUNTZ’S OR GREEN’S PROCESS. 


MUNTZ’S METAL COMPANY (LIMITED 
FRENCH WALLS 
NEAR BIRMINGHAM, 
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PATENT IMPROVED 


“INGERSOLL ROCK DRILL.” 


MEDALS anv HIGHEST AWARDS 
SEVEN YEARS IN SUCCESSION 


FOUR IN ONE YEAR, 


American Institute, 1872. 

American Institute, 1873. 

London International Exhibition, 1874, 
Manchester Scientific Society, 1875. 
Leeds Exhibition, 1875. 

Royal Cornwall! Polytechnic, 1875. 
Rio de Janeiro Exhibition, 1875. 
Australia Brisbane Exhibition, 1876. 
Philadelphia Exhibition, 1876. 
Royal Cornwall Polytechnic, 1877. 
Mining Institute of Cornwall, 1877, 
Paris Exhibition, 1878. 


AWARDED FOR 


SIMPLICITY in CONSTRUCTION, 
AUTOMATIC FEED 
(Perfect success) 
GREAT STEADINESS, 
GREAT POWER, 
GREAT DURABILITY. 


GREAT EFFECTIVENESS, ls -e— 


LE GROS, MAYNE, LEAVER, & CO. 

60, Queen Victoria Street, London, E.C., 

DUSSELDORF WROUGHT 
IRON TUBE WORKS. 


Estimates given for Air Compressors and all kinds of Mining 
Machinery. Send for Illustrated Catalogues, Price Lists, Testi 
monials, &c., as above. 


60, QUEEN VICTORIA STREET, E.C. 





BLASTING-FUSE 
Of the highest quality. 





. Descriptive Lists a 
with Terms and_Samples on application.» 
MESS" J.H.WEAGER & G2 
LONDON AGENTS, MESS*J-HWEAGER | 


= LIVERPOOL DO ~~ MESsst? THOt BROUGH & SOND 


66 South John Street. 





RecistenkeD TrRave Mark 
A Rep THREAD RUNNING THROUGH THE CENTRE oF THe Fuse. 





LONDON AGENTS—Cw#aR_es Moss and Co,, 23, Rood Lane, London, B,0, 


JOHN FOWLER AND CO. 


Steam Plough Works, Leeds; and 28, Cornhill, London, E.C, 


MANUFACTURERS OF THE 


PATENT YORKSHIRE “COMPOUND” SEMI-PORTABLES, 
HORIZONTAL STATIONARY ENGINES. 
HAULING AND WINDING ENGINES, all sizes, 
LOCOMOTIVES, various gauges. 
AIR-COMPRESSORS, VENTILATORS, &e. 
LIP PULLEYS; 
“LTITUBULAR AND MARINE BOILERS, 


STEEL WIRE ROPES, 





SYDNEY AWARDS, 1880. 
THREE 
FIRST SPECIAL PRIZES. 














Catalogues, Specifications, or References to Parties using our Machinery can be had on application. 


y Cranston” Rock Drill. 
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TAIN, BELGIUM, SWEDEN, INDIA, and other Countries 
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SILVER MINES (NEVADA), THE “ST 
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HARD QUARTZ ROCK. 


DRIVING LEVELS 200 LINEAR FEET PER MONTH 
“ EBERHARDT” 


f | : 


For particulars of Drills, AIR COMPRESSORS, and 
Mining Machinery, apply to— 


J.G. CRANSTON, 
22, Grey-street, Newcastle-on-Tyne 


2B 


JOHN DEL REY GOLD MINES 


GHL Ad AFIAOTINGA 


IN 
dod 
wod 


all other 


THE PATENT 


“ECLIPSE” ROCK-DRILL 


“RELIANCE” AIR-COMPRESSOR 


Are NOW SUPPLIED to the 
ENGLISH, FOREIGN, and 
COLONIAL GOVERN- 

MENTS, and are also IN USE 
in a nnmber of the largest 


MINES, RAILWAYS, QUAR- 


HIGHEST AWARD 


RIES, and HARBOUR 





WORKS inGREAT BRITAIN 


SILVER MEDEL—PARIS, 1878— 


and ABROAD. 


: “SS 
FOR ILLUSTRATED CATALOGUE AND PRICES apply to— 
HATHORN & CO., 22, Charing Cross, London, 8.W. 


MACK EAN’S 


ROCK DRILLS. 


All Orders to be addressed to— 
MACKEAN AND CO., 
28, PLACE VENDOME, PARIS; 


OR 


10, DELAHAY STREET, LONDON, S.W, 
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TWO GOLD MEDALS. 


@m CORRUGATED FURNACE FLUES, 


The LEEDS FORGE CO., Ltd. 


SOLE MAKERS— PRICE LISTS AND 
PARTICULARS 
Leeds, Yorkshire. — IL.P ON APPLICATION ~— 










FOX’S PATENT PARIS, 1878 


NOW APPLIED TO OVER 
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“PEARN’S” gm PUMP. 





CUSHIONING. 


PEARN’S combination of the SLIDE f 
VALVE and PORTS in the AUXILIARY 


‘@ » CYLINDER is the Simplest and most 
= ( \° PERFECT CUSHION 
ae” , sncantlinnante 
SIMPLICITY 
AND 


[ Loco 


Mine dea DURABILITY. 
ra) i IT HAS NO INTRICATE PARTS, 


the WORKING PARTS are the same as 











DIAMETER OF WATER CYLINDER...... In | 2 24 | 
DIAMETER OF STKAM CYLINDER........06. fin. 5 in. 
Length Of Stroke .. .  arc-sce-seessssserenseee din. | in. 
Coutent, Gallons per ‘Hour snancsacuens a £50 1500 
Ee an ee | is | a 


PE ARN AND CO.. 


WILLIAM TURNER, 


used in the ordinary STEAM ENGINE, 

It is as Simple and as DURABLE as 
any Fly-wheel Pump, and cannot possibly 
~ become DERANGED. 


Wit 

















3 | 4 45 | 5 e | 7 | 8 | ® | 2 me 
Gin. Ota. 7 in. 7 in. 8 in. 10 in, 12 in. 12 in. 14 in. 14 in. 16 -~ | ‘18 in. 
9 in 9 in. 12 in. 12in. | 12 in. 12 in. 12 in. 18 in. 24 in. 24 in. 24 in. 
2160 2940 | 38840 4860 | 6000 8640 11590 15360 19440 24000. _ 34660 46360 \ 
2 | 239 | 35 | 38 | 45 | 60 | 70 | 8 | 130 | 140 | 180 | 230 


PATENTEES AND MAKERS Wik ST GORTON, M ANC HE ISTER, 


ESTABLISHED 1850 








(LATE OMMANNEY AND TATHAM) 


SALFORD, MANCHESTER. 


FLY WHEEL PUMPING ENGINES 


ARE THE ONLY RELIABLE ENGINES FOR STEADY WORK AND ECONOMY, 
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ie * Original” Double-acting Ram Pumping Engine. 





Direct Double-acting Piston Pumping Engice 











ouble-acting Horiz ar 


Hydraulic Pumping Pumping Engine. 
Engine for Collieries. For Feeding Boilers, 
Worked by Natural Head of Gas Works, Tanneries, 

Water, and saving much manual Breweries, and all 


> H > — 
labour. Pumping Purposes, 


PUMPING ENGINES of all descriptions. 
WINDING Ditto. 





AIR COMPRESSORS, WIPPERMANN 
AND LEWIS’S 
, 7 Tha PATENT 
HYDRAULIC ENGINES, AIR INJECTOR. 
— These Injectors are being The 
VA LVES for Steam, Water, &e. universally adopted for 


collienese Waterworks  S@lford Pump. 
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4 ENGINEERS, 
4 MANCHESTER ENGLAND 
4 . 
D aes reer we pO PS 
% 
N & 
EE 
. rl 
SOLE MAKERS OF MAKERS OF 
. McCULLOCH’S STURGEON’S NEW 
‘i 
pe PATENT ROCK DRILL CARRIAGE PATENT TRUNK AIR COMPRESSOR 
RY STEAM CRANES, OVERHEAD TRAVELLERS, Winpina anp Pumprina Enaryes, 
ost ENDLESS CHAIN ELEVATORS, AND FEED SHEETS, IMPROVED CONDENSING AND NON-CONDENSING HIGH-PRESSURE 
TRAVERSERS AND TURNTABLES, 


STEAM ENGINES, 


With Ordinary or £xpansion Valves, Compounded on Non- 
Compounded 


Engineers’ Tools of every description. 
LLOYD’S FANS, 


MINE VENTILATING FANS, = SPECIALITIES FOR 
CENTRIFUGAL PUMPS. LEATHER BELTING MANUFACTURERS. 


SHAFTING, GEARING, AND PULLEYS. 


I's; Sole Makers of J. Priestman and Son’s Patent Leather Striking Machines, 








JOHN SPENCER AND SONS, 


“ N ewburn Steel _W OfES, _Newcastle-on-Tyne. 


bly 
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STEEL STEEL 


-casTINes|.. PR -—rorginas 


“© | WHEELS & AXLES} supmdiinind 


| ; ‘ 
FITTED COMPLETE. Sq RINGS AND BUFFERS, 


8, INCLINE PULLEYS AND |.. JUMPER. STEET, 





ROLLERS. MINING CAST STEEL 
STAMP HEADS AND BEST CAST STEEL FOR 
SHOES TOOLS. 

AND EVERY DESCRIPTION OF IMPR« VE 1) 





a VOLUTE SPRINGS 


'R. HUDSON'S PATENT STEEL oh TRUCKS 


ARE THE 


LIGHTEST, STRONGEST, AND MOST CAPACIOUS MADE, 


PATENTED EUROPE, AMERICA, AND BRITISH SOUTH AFRICA, No. 2&7, No. 33, No. 382, No. 3, ann No, 4883 


issl« 


WII'H OR WITHOUT “END” DOORS AND ‘‘SWIVELLING” UNDERCARRIAGE FOR 
TIPPING AT EITHER SIDE OR END OF RAILS. 


THOUSANDS IN USE. BOTH AT HOME AND ABROAD. 


Made to any size or gauge of rails. 
Over 100 Trucks turned out weekly. 











—, 





—SS 


| R HUDSON, GILDERSOME FOUNDRY, wean LEEDS. 
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HATHORN, DAVEY, & CO., LEEDS. 


THE DIFFERENTIAL PUMPING ENGINE. | 


AS APPLIED ON SURFACE. 




















AS APPLIED UNDERGROUND. 
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MINING MCHINERY OF ALL KINDS. z 
Hydraulic Pumping Engines and Hydraulic Machinery of all kinds. = -& 
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THE DIFFERENTIAL STEAM PUMP. PRICE LIST. : 
Height to sever 

mn 4 . . _ ) Dis . ° , . rpg or ore 7 t si +. * 
, i} te¢ ‘A oO > iameter Diameter which water Price with Price Diameter of Diameter Varia 

The only se lt PON erning Steam I ump. of of Length Gallons can be raised PRICE. Condenser, with Suction Diam. of R of failu 
- Steam Water of per with 40 Ibs. in Suction Air Pump and Deli- of Steam Exhaust had : 

‘e Je Cylinder, Cylinder, stroke, Hour. steam pressure, Pipe. Oondenser, very Pipes, Pipe. Pipe. a 
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R. S. NEWALL AND OCO., a 
SOLE PATENTEES OF UNTWISTED WIRE ROPE. . 


Th 






Iron and Steel Ropes of the highest quality for Collieries, Railw: ays, 4 

Suspension Bridges, &e. _— 

PATENT STEEL FLEXIBLE ROPES AND HAWSERS. Biituc 

IRON, STEEL, AND COPPER CORDS. LIGHTNING CONDUCTORs. = re 

COPPER CABLES of high | Conductivity for Electric Light and Power, ak 

= é lic 

London: 130, STRAND, W.C. Liverpool: 36, WATERLOO ROAD. _— 

Glasgow: 68, ANDERSTON QUAY. nee 

. MANUFACTORY: GATESH EAD-ON-TYNE, romi 
bo im 





FRANCIS AN D JENKINS, nae ESTABLISHED 1860, _ i 3 
GREENFIELD WORKS, — HU SWELL, CLARKE, AND Co., — 


LLANELLY, 8. WALES 


s; 











MANUFACTURERS OF THE LEEDS becom 

mpr oved Solid Steel Shovels, C. 8S. Forks, Solid Stee a piled 

Miners’ Shovels, Railway and Miners’ Picks, ap 

Steel-pointed Spades and Shovels, Draining and Grafting Tools, = hopet 
ALSO MANUFACTURERS OF Deen 

; LOCOMOTIVE Witne: 

COPPER WORKS’ LADLES = 
‘ an ot Were, 

To which special attention is given. | T A N K E N G I N E S Bnlyt 

RABBLE HEADS, PADDLES, AND EVERY DESCRIPTION O} OF ALL SIZES AND ANY GAUGE OF RAILWAY. Month 
LIGHT HAMMERED WORK. OF GREATLY IMROVED CONSTRUCTION When 


u 
FOR MAIN OR BRANOH RAILWAYS. pumb 
Pound 


CONTRACTORS, IRONWORKS, COLLIERIES. a? ene 


Is the ONLY PAP ERinthe United States that gives FULL LATEST ACCOUNT . SSS as For Cash or Deferred Payments, . ‘i 
fro:n all the GREAT GOLD, SILVER, LRON, and COAL MINES of AMERICA, 1G in 


Soe ee re aa Mt OLIGOLN, hops. | SOLE MAKERS OF RODGERS’ PATENT WROUGHT-IRON PULLEYS. gr 


London Office—H. CARTER, Manager, 6, King William-street, London. t the 


T Hk MINING REC ORD, Only $500 a year, | 


Foreign Po | _—= 


BROADWAY, NEW. YORK wrists 
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THE METAL TRADE—ANNUAL REVIEW. 
——~——— 


EMARKs.—During the past year there have been some important 
Ren from time to time A most branches of the Metal Trade; but, 
taken on the whole, there has been no marked unusual ee 
t cannot be regarded as a year of great prosperity, nor can i? e 
reckoned a year of severe depression. A moderate business has 
renerally been transacted, although at times there has been more 
briskness than at others. Prices, for the most part, have = no 
necasion been greatly enhanced, nor, in the majority of cases, | a 

hey been exceptionally low; nevertheless, they have invaria 4 
uled in favour of buyers. Throughout the whole year the deman: 
has been pretty well sustained for consumption, but for export bn 
has usually been slack—in fact, the quietude in the shipping ime e 
“has been about the most adverse feature in the market during the 
“Year. Political and monetary affairs have naturally had their a 
“Buence upon our markets, but we shall refer more particularly to t ~ 
effect they have produced in our remarks upon the state of the trade 
¥rom month to month. Opening in January with avery fair — 
f legitimate business doing in most metals, which, in its turn, ha 
Phe effect of stimulating the speculative enquiry, the markets = 
trong; and while some few operators took a gloomy view Im 
state of the trade through the increase which had been effecte — 
the visible stocks of all the leading metals, yet, in most cases, the 
trade was considered promising, and the market having kept wr 4 
steady at current prices for about the first fortnight of the eee , 
it was followed by some rather irregular movements, owing to t 4 
large speculative business doing. In some instances prices wees 
an advancing tendency, but in others reduced rates were accepted, 
while considerable briskness was visible throughout the whole trade 
in the various manufacturing centres, thus showing a good general 
trade was being carried through. At the beginning of February the 
markets generally were extremely sensitive, owing to the crisis then 
existing in financial affairs upon the Continent, and alsoon account 
of the rise which was at that time effected in the Bank rate here. 
Speculators also hesitated to make purchases, owing to some few 
failures which were taking place; but, notwithstanding these ad- 
verse features, regular trade continued very fair, and the tone 
goon improved, to some slight extent, owing to the smooth work- 
ing of the liquidation arrangements in Paris, but was again as 

uickly depressed by unfavourable Egyptian political affairs. 
With various fluctuations prices throughout the whole of that 
month were easier, but this did not appear to arise so much 
from any falling off in bona fide trade, although this had some 
effect, but was caused chiefly by sales made by speculative 
holders. There was a good deal of quietude in business at the 
@pening of the month of March, and the moderate prices ruling 

did not appear in any way to stimulate the demand. Prices, how- 
€yer, remained steady, and derived their support, not from any one 

rticular important feature, but from a combination of various 
Denehie events—such, for instance, as cheap money, propitious 
weather for agricultural purposes, satisfactory Board of Trade Re- 
turns, and extensions of railways both in this and other countries. 

With these satisfactory features existing, prices almost all round 
advanced slightly as the month progressed, and this tended to give 
renewed cheerfulness and extra firmness to the markets; but this 
slightly improved tone did not last until the end of the month, and 
business in all its branches becoming again slack, prices assumed an 
easier tendency. 

There was but little life in the markets at the commencement of 
April, the speculative enquiry being particularly inactive. The trade 
Was also adversely affected by the almost entire absence of any 
American demand, combined also with very limited orders being re- 
ceived from India; but business with other parts, and also for con- 
sumption, was fairly well sustained. The uncertainty of the future 
legitimate business caused “ bull” operators to be very shy in effect- 
ing purchases, while the “ bears” were equally slow to make sales, 
80 that the markets, taken on the whole, were fairly steady. But as 
the month wore on the markets became very much disturbed by 
several failures in the trade taking place, and prices were most 
Variable. At the same time a recovery from the shock which these 
failures caused quickly ensued, and ere April had passed the markets 
had again assumed something like their ordinary appearance, and at 
the beginning of May confidence was greatly restored, the tone im- 
gee and, statistically speaking, the markets were satisfactory, for 

e visible stocks of all the leading metals were reduced, and as time 
advanced prices continued to gain further strength, even the gloomy 

litical Irish affairs failing to produce any detrimental influence, or 

any way to check the improving tone. Occasionally, however, 
there were some sharp fluctuations in the markets, and this was not 

Considered a good sign, as it failed to promote confidence, and con- 
Bequently as May passed on the markets all round were more or less 
Unsteady, and at that time the legitimate trade was most inactive, 
@ulness pervading it in almost every branch. But during the last 
few days of the month slightly more business was being carried on, 
@lthough it was more to meet the speculative enquiry than the 
—s wants of the trade. A quiet tone pervaded the markets in 

une, the uncertainty of political affairs in Egypt rather unsettling 

Business, and it was evident that the trade had assumed such a state 
of lethargy that it would require the cropping up of some very favour- 
able events to rouse it from its condition of quietude; but, notwith- 
Standing this depressed state of the trade, sellers for the most part, 
@specially for manufactured metals, were indisposed to make more 
than the most trifling concessions upon the reduced rates then being 
quoted, and until just the end of June no symptoms of improvement 
Were visible in the demand, which was marked by great slackness, 
although during the last few days of the month there was some rally 
in prices for the raw material of the principal metals, while prices 
for manufactured kept almost stagnant. 

Thesecond half-yearstarted with a somewhat animated market, but 
the demand appeared chiefly to be for the wants of speculators, and 
hence prices were of a more or less fluctuating character. The 
Genuine trade continued quiet, although the prospects appeared to be 
More cheerful, Political affairs at that time had some unfavourable 
influence upon the prices ruling, and, notwithstanding the quietude 
of regular trade, there was a decidedly improved tone visible, and 
@s July drew nearer its close a steadier feeling predominated, and 
Which later on led to an increased business being carried through. 
There was fresh vigour given to buying, and there being confidence 
im a good future trade adverse features were to a great extent 
ignored, and those events likely to stimulate the demand brought 
gener d forward. The iron market improving specially tended 
© implant confidence in the tone, as it was naturally thought that 
Gther metals would be sure to follow whatever course iron might 
fake. At the commencement of the month of August the market 
Was rather unsteady from realisations made by several holders; but 
this was more in the raw material, in which speculation greatly 
€xisted, but the regular trade appeared to develope in all its branches, 
the harvests prospects being good continuing to produce a most 
healthy influence. 

coming more brisk, and the various works were gradually being 
Elled up with orders. The harvest in America were also reported 
Bountiful, and this necessarily had a good effect upon our markets 
here, and the future shipping trade was looked forward to with more 
Ropefulness, particularly as that branch of business had previously 

en extremely slack. 























































In manufacturing centres trade was evidently | 


The month of September was noted for | 


Witnessing a continued improvement in the state of the trade. | 


Owing to the strong speculative interest existing in metals there 
Were, of course, numerous fluctuations in prices; but these changes 
Only terminated by leaving prices in favour of sellers. Opening for the 
Month quietly and with a fair business doing, the market kept steady, 
When a good speculative enquiry sprang up, combined with an extra 


Pound were from time to time advanced, although it was a matter | enquiry. 
Of some regret that, while most markets were showing visible signs | favourable 


state of the markets, a considerable business being transacted, and 
the brisk demand gave an animated appearance to the trade. Money 
at that time was rather stiff, and this naturally to some extent 
checked speculative business, yet before the first week or so had 
d and money had become more plentiful, there was some slight 
rally in the tone; but at the various quarterly meetings of the iron 
trade, which were held during the second week of October, prices 
were advanced, and this checked the demand for iron, and enquiries 
for other metals likewise became more scarce. In consequence, 
quietude for the remainder of that month characterised the demand, 
and prices took a retrogressive turn, operators for the most part hesi- 
tating to give their support to the drooping quotations. November 
brought no improvement with it, and although many of the works 
continued well off for work with the old orders they had in hand, 
yet fresh enquirers were conspicuous only for their absence, and the 
chief support that prices derived was from the heavy cost of manu- 
facture, fuel being very much increased in value. Holders pressed 
sales, and this caused some irregularity in the markets, while it was 
disappointing that during the whole of that month there was no re- 
covery in the demand for consumption or shipment. Operators on 
one or two occasions endeavoured to prevent prices from continuing 
to fall; but only fora very short period did they meet with any 
success, and the markets closed for the month very dull and flat. 

During the last month of the year the trade has not improved ; 
at times there has been rather more enquiry, and prices have every 
now and then been a little variable, and although quotations have 
not undergone very much change yet fluctuations have often pre- 
vailed, which has broken the monotonous appearance of the markets. 
It has not been a month that can be deemed satisfactory for the 
trade, as a somewhat serious failure in the iron trade,combined with 
numerous suspensions in the tin-plate trade, have tended very much 
to unsettle the markets, and an uneasy feeling in consequence has 
often prevailed. As yet the markets have not fully recovered from 
these difficulties, and it is very disappointing that the year should 
close with the existence of such unfavourable events, although there 
is room for hopefulness that the new year will bring forth a tho- 
rough restoration in business. 

CoprER.—Some interesting movements have from time to time 
been effected in this market ; but taken on the whole there has been 
an absence of any vast amount of speculation, and generally speak- 
ing steadiness has characterised prices, although during the year 
there have been times when rather sharp movements have been 
effected. The statistical position of the market has not undergone 
very much change, the total stocks at the close of the year being 
rather less than they were at the commencement, but prices at 
the close are lower than they were at the beginning of the year. 
At times there has been a very fair business doing for consumption 
and shipment, but at others in marked contrast there has been ex- 
treme quietude. The following report of the state of the trade shows 
all the important changes that have been effected from month to 
month. Notwithstanding the existence of some adverse influences 
the market opened for the year with a very good tone, and prices were 
fairly steady. The adverse features to which we refer were heavy char- 
ters from Chili for the last half of Dec., 1881, announced as 4000 tons, 
and also increased stocks compared with those of the same time 
of the previous month; but other events being deemed satisfactory 
these did not bear more than a momentary detrimental effect, espe- 
cially as a subsequent telegram was received correcting the charters 
to 3300 tons. But prices of Chili bars were not long sustained, 
holders somewhat pressing sales, which caused a reaction, and which 
was allowed to run its course,so that quotations during January were 
reduced to the extent of about 6/. per ton, while the total visible 
stock showed a marked increase for the month. 

With regard to manufactured there was great steadiness in the 
market, prices undergoing hardly any change either for copper or 
yellow metal. Shipping business was not very brisk, and this com- 
bined to produce an inferior effect upon’ the demand for Chilian 
produce. Although quotations for manufactured were upheld for 
the month of January they were quite nominal, as buyers would not 
pay current rates. Great dulness was visible in the shipping trade 
during February, and the whole market became very unsettled, when 
the Smelters’ Association, in the hope of stimulating the demand, 
reduced the price of Indian sheets to the extent of 7/. per ton, and 
yellow metal }d. perlb. Although this heavy reduction was the means 
of enabling a few buyers to place a limited number of small orders, 
yet it caused no general revival in the demand. Deliveries were in- 
ferior, and this unsatisfactory state of the trade naturally also checked 
speculative business, and many holders pressed sales which resulted 
in prices being largely reduced. The retrogressive tendency con- 
tinued until nearly the whole month had elapsed, when some re- 
covery in the tone took place, and prices of Chili bars were slightly 
advanced ; but this improvement was of no long duration, for a re- 
action quickly followed, and the market at the end of the month 
was dull and inanimate. Confidence was to a great extent shaken, 
increased stocks and heavy charters producing a very unhealthy in- 
fluence. Fluctuations every now and then occurred, but the inva- 
riable result was only to leave prices lower than they had been pre- 
viously quoted. The course of the market was very disappointing, 
and notwithstanding at the end of the month an exceptionally light 
charter was advised, it failed to give any better tone to the market. 
The month of March opened with a similarly depressed feeling, but 
after the few first days had passed the market assumed a stronger 
appearance, and business was done in Chili bars at advancing rates. 
The tide was turned and the prevailing feeling reversed, and cheer- 
fulness succeeded the gloomy feeling, and more confidence was ex- 
pressed in the permanent improvement of prices. Fairly moderate 
charters, again, in the middle of the month also gave greater stimulus 





to the speculative demand, and holders began to realise the fact that 
they had hitherto been submitting to somewhat unnecessary sacri- 
fices, and were, therefore, less disposed to make sales unless full | 
prices were paid. Before March closed, however, the market was 
again quiet, and prices easier. 

In manufactured, smelters at the early part of March having 
reduced their prices for copper and yellow metal sheets, the | 
market was momentarily depressed; but, nevertheless, orders for 
manufactured were to some slight extent encouraged, and a mode- 
rate business was carried through for consumption and shipment. In | 
April the market was very sluggish for manufactured, the demand at 
all times being extremely inactive. Nevertheless, prices remained 
exceptionally steady, the smelters preferring to do only a limited 
business at the current prices than to carry through an extra number 
of transactions and submit to concessions in price. During the whole | 
of April the legitimate demand was characterised as being almost 
entirely without feature, although the market had statistically im- | 
proved ; yet the speculative enquiry was very quiet, and while prices 
temporarily remained steady, they nevertheless tended in favour of | 
buyers for Chili bars, who, however, were slow to make purchases, 
As the amount of business doing was confined within small dimen- 
sions, the quotations ruling were entirely nominal. Light Chili 
charters in the middle of the month stiffened prices, and operators 
showed more disposition to effect purchases, but this better tone was 


| quickly suppressed, and the demand once more relapsed into extreme 


quietude. Some few weak holders also showed a disposition to press 
sales, and the market being insufficiently strong to stand against 
any such pressure, prices displayed a retrogressive course, which con- 
tinued unchecked until the last spring month had commenced. There 
was every cause to be satisfied with the progress made in the value 
of Chilian produce daring May, for from the very beginning a much 
better tone was apparent, and day by day sellers showed greate; dis- 


position to withdraw from the market, and buyers more and more 


| 


disposed to make purchases, Deliveries were good, which stimulated 
the demand, and to start the montha large reduction had been made 


| in the total visible stock, and then particularly light charters, com- 
Bumber of bona fide transactions, consequently prices almost all | bined with these other favourable events, greatly encouraged the 


But as not infrequently occurs with such a succession of | 
features, sellers are apt to ask rather exorbitant rates, and 


Gf improvement, the Indian trade, on the contrary, remained slack, | Consequently there was some reaction in quotations, but buyers again 
and in ng way responded to the better tone here prevailing. The | ®@me forward, when sellers showed greater willingness to accept 
Sypuian war also being brought to a termination had the effect of | more reasonable rates, and then a further recovery ensued, the 


Srengthening the tone, and causing prices to be further advanced. | market closing steadier at the improved rates. 
t the beginning of October there was but little variation in the | however, on the other hand, was not very brisk, the demand for both 


Regular business, 





shipment and consumption being equally quiet. Orders that were 
being given out were merely‘of a hand-to-mouth character, and were 
for very limited quantities It may be a matter of some surprise 
that whilst the regular demand was very quiet, the speculative en4 
quiry kept extremely brisk; but this was to be accounted for by the 
anticipation which was then held of increased deliveries through the 
spread of the electric light. Nevertheless, as the summer months 
were entered into no revival ensued, and the demand kept inactive, 
and prices were unsupported by the actual amount of business doing. 
The advanced rates for manufactured placed an almost entire check 
upon business for export, shippers preferring to wait and risk the 
course of the market than to secure their wants at the improved rates 
then being quoted, In consequence}of the continued quietude in 
the demand manufacturers reduced their quotations to some extent, 
but which, however, did not stimulate the demand to any particular 
extent. 

At the opening of June, Chili bars displayed a progressive upward 
tendency; but, at the same time, transactions were not very numerous, 
and although the tone was temporally strong, yet the speculative 
feeling soon died out, and prices began to dwindle away, and occa- 
sionaly holders showed a disposition to press sales, which resulted 
in leaving prices at lower rates. But afterwards, although the 
demand was slack, holders would not submit to any further con- 
cessions, the result being that steadiness characterised the market, 
and it was satisfactory to note that, notwithstanding the market 
had again relapsed into quietude, yet prices did not recede to what 
they had originally started from. Opening quietly for July, and 
prices tolerably steady, the market soon afterwards showed symptoms 
of rallying, and increased tone was implanted, the consequence 
being a slow gradual improvement in prices. As we shall show later 
on, there was a better enquiry for India, which stimulated the 
demand for speculation, and thus created a stiffening tendency to 
prices, which was further strengthened in the middle of the month 
upon the announcement of light charters from Chili. There was a 
fairly good tone prevailing, although, comparatively speaking, the 
amount of speculative business was small; but the market was con- 
sidered favourably situated, since it derived its support from a tole- 
rably good regular business being carried through, and a general 
expectation existed that prices would soon advance. During July, 
the manufactured trade was in a very promising condition, and the 
Indian demand showed symptoms of developing, and on this 
account there was a good deal of confidence being expressed in the 
continued stability of the market. Prices were extremely strong, 
and looked very much like being further enhanced, and a large busi- 
ness was transacted for consumption, while export orders were also 
fairly plentiful. At the opening of August also, manufacturers re- 
ported being in possession of a large number of orders, and although 
prices for copper and yellow metal sheets during that month did not 
advance, yet they kept very firm, but notwithstanding after a time 
the demand slackened to some limited extent. vet manufacturers 
were in no wise desirous to solicit orders unless full p-ices were paid. 

Throughout the whole of August there was great stea liness in the 
price of Chili bars, but at the opening they were rathe~ weak, not- 
withstanding the execution of a very fair amount of bu:iness. No 
great reductions, however, were mace, prices being on y a shade 
easier. In fact, the market remained ina very similar sta‘e through- 
out the greater part of the month: at times weak holders submitting 
to slight, and only slight, concessions, but the majority of holders 
maintaining their quotations with firmness, Although no very great 
amount of business was doing to give support to the market, yet 
prices derived a good deal of their support from a confidential feeling 
being prevalent that as the autumn came on a great stimulus would 
be given to trade, and thus prices were sustained. As the summer 
months passed by and autumn commenced this idea of increased 
trade was greatly strengthened, owing to the good harvests reaped 
and other favourable features, and the consequence was that a good 
many speculators turned their attention to this market, and prices 
displayed a strong upward course during the greater part of the 
month. At the commencement of September transactions were 
limited ; but as prices stiffened instead of checking the demand it 
rather goaded on buyers to make purchases ere any further advance 
was effected, and operators then became very numerous and pur- 
chased in large quantities both for cash and forward prompts. Of 
course, with so much speculation going on there were numerous fluc- 
tuations in prices, but this resulted in advancing prices of Chili bars 
to the extent of nearly 4/.per ton for the month. It must not, how- 
ever, be supposed that the improvement was confined merely to South 
American produce ; manufactured also advanced, sheets and sheath- 
ing being dearer after the first week of the month had passed by 
about 1/. per ton per week. New orders at the beginning of Septem- 
ber were not very numerous; but manufacturers were well off for 
work with old orders, as was clearly proved by the lengthened delay 
often noticed in delivering. The trade continued in a healthy state, 
and prices were well kept up during the whole of October, the 
smelters on the 3rd of that month again advancing their prices for 
yellow metal sheets and sheathing ; but these repeated advances soon 
caused business to retard, and while manufacturers still held a good 
many old orders, yet fresh enquiries of any particular magnitude 
ceased to flow in. 

With reference to Chili bars, the market opened with a rather un- 
steady tone, but a good business was carried through, light charters, 
as usual, causing more enquiry, while the great reduction that had 
been made in stocks in the previous month also considerably stimu- 
lated the demand. Holders remained firm in their quotations ; but 
it soon became evident that operators were for the most part un- 
willing to follow up the market, and, therefore, in spite of general 
trade looking cheerful, and the prospects being deemed satisfactory, 
yet the business transacted was confined within small dimensions, 
and before October closed there was very little strength left in the 
market, and prices showed marked symptoms of taking a decided 
retrogressive course, although some few principal holders apparently 
endeavoured to keep up prices. Their efforts, however, were but of 
little avail, for during the following month prices, with but few 
variations, continued to recede, the demand becoming more sluggish 
as time progressed. ‘The statistics showed a slight decrease in the 
total’visible stock to start the month of November with ; but although 
this was a good sign, showing that the deliveries had been kept in 
advance of the supplies, yet as prompts became due and sales in- 
creased the tendency of prices was in favour of buyers. Pur- 
chasers however, were not encouraged thereby, and the variou 
fiuctuations, leaving, as they did, prices still lower in no way 
tended to increase the business doing. The good tone which had 
hitherto prevailed was entirely lost, and the market once again 
assumed the same languid appearance, with which it had been so 
frequentiy characterised during the whole year. The manufactured 
trade, too, during November was dull, and although manufacturers 
for a time maintained their prices, yet finding buyers in no way re- 
sponded to the high rates ruling, about the middle of November th« y 
made a heavy reduction in their quotations, which, however, failed 
to induce buyers into the market, although it was the means of se- 
curing one or two orders which had been previously held in abeyance, 
About the principal adverse feature in the market during December 
was the continued quietude in the shipping trade, in which busi- 
ness hasremained very inactive, and prices for manufactured easy. 
The quotations that have ruled have for the most part been quite 
nominal, since buyers for the most part have not been willing to pay 
current rates, and hence the smelters, in order to make business prac- 
ticable, have accepted orders at buyers’ limits, whenever they have been 
At the opening of the month the market for Chili 
bars was very dull, and business was done at continually falling 


at all reasonable. 


prices. Holders in many cases were anxious to press sales, evidently 
believing that the prices would fall away considerably, while the 
aunouncement of light charters for the latter half of November en- 
tirely failed to give tone to the market. However, after the first 


week of December had passed, the tone of the market suddenly 
rallied, and transactions were carried through at constantly im- 
but this improvement was very soon checked by re- 
and as this placed an almost 
‘+k upon the export trade to that country, operators would 
not follow uptheir market, and Chili bars again assumed an easy 
tendency, « 


proving rates ; 
peated falls in the Indian exchange, 
entire che 


sing quietly for the year, 
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TroN.—This market opened well at the beginning of the year 1882, 
at least so far as prices were concerned, which were strong all round. 
But statistically it was not good, the public stock in Glasgow having 
greatly accumulated during the latter part of the year 1881. The 
figures showed the stock in Messrs. Connal and Co.’s yards on Jan. 1, 
1882, to be 627,960 tons, while there was also a very heavy stock in 
the same firm’s yards, in Middlesborough, of 176,059 tons, Prices for 
pigs, however, were stiff, and for some time displayed a strong up- 
ward tendency ; but when the month of January was fairly advanced, 
they took a retrogressive turn, and soon dwindled down again from 
53s. 2d. for mixed numbers, to 50s. 7d., with only a few occasional 
fluctuations. The shipments all through January were poor, and 
compared very unfavourably with those for the same time of the 
two previous years, while the public stock in Glasgow was greatly 
increased to 631,090 tons, and although there was a small diminu- 
tion in the visible stock at Middlesborough, yet it was so small as to 
be hardly worth noticing. The first month of the year witnessed a 
very strong market for manufactured iron—all classes, whether 
Welsh, East Coast, or Staffordshire, being in brisk request, and great 
activity was visible in the several manufacturing centres. Favour- 
able advices of the state of the trade in America tended to implant a 
good deal of confidence in the tone of the markets here, and manu- 
facturers being buoyed up with anticipations of a revival in the 
American demand firmly upheld their prices, and it is a matter of 
regret that these sanguine expectations were not fully realised, al- 
though based upon advices showing the consumption there to be on 
an extensive scale, and stocks in that country worked off. In 
February, the Scotch market having dwindled down to 49s. 6d., re- 
mained steady for a time, but then showed symptoms of again 
advancing, and rallied to [50s.1d., once more ‘receding, until 
48s. 1ld. was touched, and with but few fluctuations, fell away to 
47s.10d. The shipments were better than in the previous month, 
and for the time of year were considered satisfactory, and the totals 
compared well with those for the same time of 1881 ; but the consump- 
tion was interfered with by the continuance of the wages dispute in 
the foundry trade. Another feature in the market which was more 
favourable was the public stock in Glasgow, although a few tons 
in excess of what it was in January, did not increase by such a heavy 
quantity, being at the close of the month 631,125 tons, while that in 
Middlesborough showed a decrease of 4306 tons, amounting to but 
171,380 tons. Ther, with reference to manufactured, prices for the 
greater part of the month were steady, although at the close, orders 
discontinuing to flow in so plentifully, and some slight concessions 
were made in quotations. One of the most important branches of the 
trade at that time was the business done for shipbuilding, which 
showed a good deal of ‘vitality, orders being more or less brisk 
Advices from America of the state of the trade there continued 
favourable, and so full of orders were many of the works that great 
difficulty was experienced in delivering within the stipulated times 
in contracts. At the end of February the demand was scarcely so 
ood, but prices were well sustained, owing in great measures to the 
ironmasters in many cases having agreed to meet the demands of 
their men for higher wages, and thus brought to a termination the 
difficulties which then existed of a threatened strike. Steadiness, 
however, continued the characteristic feature until the turn of the 
mnh, 

In March the Glasgow pig-iron market was in a satisfactory state, 
and prices displayed a strong upward tendency almost all through 
the month, Having touched 47s, 3d.a rally set in, and with some 
few fluctuations prices improved to 49s. 7d., when an easier tendency 
was again visible, and prices fell away to 48s.4d. The shipments 
during the whole of that month were exceptionally good, in one 
week alone the exports being nearly 18,000 tons, and which brought 
the total exports for the first three months of the year far in excess 
of those for the corresponding period of the previous year, but not 
equal to the heavy quantities that were shipped in 1880, The public 
stock too, although not undergoing very much change, was, neverthe- 
less, reduced in course of the month by 1316 tons amounting to 
629,809 tons on the jiast day of the month, while the visible stock in 
Middlesborough was reduced by the enormous figure of 11,291 tons, 
and amounted to but 160,089 tons. The manufactured trade, how- 
ever, during that month was in barely so satisfactory a condition. 
Orders were not plentiful, the shipping trade being particularly quiet, 
while manufacturers in the hope of stimulating the demand from 
time to time slighly lowered their quotations. No very great con- 
cessions were made, it being said that ruling rates barely covered 
the cost of manufacture. Advices from the various manufacturing 
centres reported quietude as the general characteristic, except towards 
the close of March, when enquiries became rather more numerous 
for Staffordshire iron, which also was the means of making prices 
somewhat stiffer, but no appreciable change took place in quotations. 
The weekly advices from America showed the trade there for the 
most part to be in a fairly good condition, and without any sensible 
alteration in prevailing prices. In April the market having opened 
strong for Scotch pigs gave way slightly to 47s. 104d. when it im- 
proved with various fluctuations to 48s, 9d., receding, however, once 
more to 47s, 14d., but recovering later on to the extent of 3d. per 
ton. ‘The continued curtailed production had a good effect in giving 
considerable support to the market. The best feature in the market 
was the maintenance of shipments upon a large scale, which were 
kept up at an average of about 12,000 tons per week. The stock in 
Glasgow was greatly augmented during the month by no less than 
4514 tons, thus bringing the stock to 654,325 tons. Fortunately, on 
the other hand, there was a great reduction in the stock in Messrs. 
Connal and Co.'s yards in Middlesborough of 12,538 tons, reducing the 
still heavy stock there to 147,551 tons. The Cleveland market about 
that time, although remaining fairly steady, was a little depressed by 
the effecting of a few “ bear” sales. 

Throughout April prices for manufactured iron remained steady,and 
as the demand was, generally speaking, very quiet, sellers appeared 
willing to meet buyers when only slight concessions were neces- 
sary to make business practicable. The shipping trade continued 
extremely slack, and in general merchant iron not much business 
was doing. At the quarterly meeting of ironmasters, held at Bir- 
mingbam on April 13, prices for manufactured were declared 5s. to 
10s. lower for the first quarter of the year, while only a limited 


manufacturers received rather more orders than their competitors, 
but the trade generally kept dull and void of animation for the 
remainder of that month. For nearly the first half.of June Scotoh 
warrants hung about 47s. 3d., when a rally took place in prices, and 
a good business was done up to 49s, 6d., but afterwards a slightly 
easier tendency again occurred. The great increase in the public 
stock in the previous month did not damp the tone to any extent 
because it was principally caused by the strike difficulties, besides the 
continuance of excellent shipments was a proof of a very fair trade 
being transacted. It should also be mentioned that notwithstand- 
ing the stock in Messrs. Connal and Co.’s yards had been greatly 
increased, yet the total stocks for the first half-year were largely 
diminished, and this also tended to implant strength to the tone. 
The month of June is also memorable for witnessing the heaviest 
public stock of the year in Glasgow—637,526 tons—a stock which 
will ever be remembered in the history of the trade as the largest on 
record, Towards the close of that month, however, stocks began to 
decline, and the total at the end of the month showed a decrease of 
838 tons, and amounted to 636,517 tons, while the public stock in 
Middlesborough was likewise reduced by 12,955 tons, and amounted 
to 122,814 tons. 

During June the manufacturing trade was in an uninteresting 
condition, and some of the works were said to be brought almost to 
a standstill; and, although others were going pretty regularly, yet 
scarcely any business was doing worthy of notice. Some strike 
difficulties which were then taking place in America gave a little 
firmness to prices here, as it was thought that American consumers 
might have to come to this market to secure their wants; but that 
strike, being quickly brought to a close, no benefit was given to our 
market. As the month wore on some manufacturers reported the 
receipt of a fair number of good orders, but in the majority of cases 
they were bare of contracts. To start the second half-year the war- 
rant market was fairly active, and prices, after opening at 48s, 84d., 
continued to improve during the month, until 52s, 1d. was paid, 
which was the highest figure realised in July. Naturally, after so 
fair a rise, some reaction took place, and business was afterwards 
done down to 49s. 10d., but again rallied to 50s. 14d., closing for the 
month quietly thereat. The shipments were still maintained upon 
a large scale, and, consequently, gave a good deal of briskness to the 
market, while the stock in public Glasgow stores was further re- 
duced by 3072 tons, and at the end of July amounted to 633,445 
tons. The Middlesborough market, in sympathy with the Scotch, 
combined with a more favourable statistical position, also assumed 
a firmer tone, while the public stock there was likewise reduced by 
3891 tons, and amounted to 118,923 tons, Makers’ iron kept strong, 
and most brands showed an advance in value. The manufactured 
trade also slightly improved in course of July, for, after business had 
been dull at the beginning of the month, and some few manufac- 
turers willing to make small concessions in prices, the market | 
assumed a stronger aspect. Buyers who, at the commencement of 
the month, held aloof making their purchases only to meet their 
most pressing requirements, afterwards gave out orders more freely, 
and manufacturers reported that their works were receiving more 
regular employment; but it was a matter of regret that, notwith- | 
standing the general improved state of the trade, shipping business | 
formed an exception, this branch continuing dull and lifeless, but | 
this did not prevent general strength in prices. For the greater 
part of August the market was strong for Scotch pigs; but, on the 
whole, fairly steady, a good business being transacted. ‘The best | 
price paid was 51s. 44d., and most transactions were done somewhat | 
under that figure, and there was not much alteration in the state of 
the Smarket until; Aug. 30, when the Scotch masters decidel | 
to terminate the agreement to restrict the production. This had a | 
dulling effect, and the lowest prices for the month were on the last 
day, when 49s. 6d. was accepted. The shipments continuing ex- 
tremely satisfactory, the public stock was further reduced by 3620 
tons, and at the close of the month amounted to only 629,825 tons, 
while the visible stock in Middlesborough was also diminished by | 
2442 tons, and amounted to 116,481 tons. | 

During August the manufactured trade kept in a fairly sound and | 
satisfactory condition, although the market continued to suffer from 
the want of an appreciable American demand, shipments to that 
country kept comparatively insignificant, but the Board of Trade 
Returns to other parts showed better exports, which tended to give 
a favourable influence to the market. In the various manufacturing | 
parts of the country fully an average amount of business was being 
carried through and prices all round were firm, in some cases an ad- | 
vance being demanded. There wasa good deal of activity in gal- | 
vanised iron, and while general merchant iron remained in promi- 
nent demand, orders for sheets were especially brisk, and prices very 
strong. The warrant market opened with a depressed tone at the 
cominencement of September, owing to the abandonment of the re- 
strictive policy pursued by the Cleveland and Scotch ironmasters, 
but further consideration of the position of the market led to the | 
belief that if any increase in the production did take place it was 
likely to be of atrifling character, and the strong legitimate influ- | 
ences then prevailing again asserted themselves. There was a good 
demand for makers’ iron, shipments were maintained upon an exten- | 
sive scale, stocks were greatly reduced, and the Cleveland trade | 
was said to be especially flourishing. The lowest price accepted for | 
warrants was on the first of the month, when 40s. 3d. was taken, | 
while the highest paid was just at the close, when 52s. was realised, | 
The public stock in Glasgow stores was reduced by 3639 tons, and | 
amounted to 626,186 tons, while the stock in Middlesborough showed 
a decrease of 7553 tons, and amounted to 108,928 tons. The manu- 
factured trade, however, was not in quite so good a condition, for 
notwithstanding that some fair orders were received for the United 
States, yet the trade in general was the reverse of brisk. But as 
September wore on some improvement was visible in the trade, and | 
regular employment was given to the various works, but the trade 
in London continued to form an exception. The demand generally | 
kept very fair, and prices strong, and they also gained strength by | 
the arising of general disputes amongst the employers and employed | 
in the coal trade. Prices displayed a strong tendency to advance, 
particularly for sheets, which were in very active enquiry, more so | 
than other descriptions of manufactured. 

The course of the warrant market during October was quite con- 











amount of business wasthen transacted. At the close of the month 
some few shippers took advantage of the low prices ruling to make 
purchases, but no very extensive orders were placed. The reports 
from all the manufacturing centres were unfavourable and disap- 
pointing, and there was a marked absence of that briskness at the 
sundry mills and cheerfulness in the tone which bespeaks a {lourish- 
ing trade 

In May the highest point touched for Scotch warrants was 
17s. 104d., and the lowest 47s., a small business only being trans- 
acted at prices fluctuating betwixt these two figures. There was a 
great want of animation in the market in that month, political and 
other events tending to unsettle the trade and depress prices. The 
shipments were maintained upon a large scale, and while these 
gave considerable strength to the market the tone was nevertheless 
too depressed to admit of any advance in prices. The weak point 
of the market was the continuous increase in the public stock, the 


excess for the month of May being 3032 tons, and which made the | 
total stock in Glasrvow 637,355 tons The difference in value 
between Scotch and Middlesborough iron at that time was very 
marked—only 4s.—and so small a difference caused a great falling 


off in the imports of Middlesborough iron into Grangemouth ; but 
the relative high price of Middlesborough iron compared with 
Scotch may be accounted for by the constantly-reduced stock in 
Middlesborough, the reduction for that month being 11,782 tons, 
making the public stock on the 3ist of the month 155,769 tons. 
The manufactured trade kept dull and prices rather There 
was very little business doing in any descriptions, sheets perhaps 
excepted. Advices from the Continent were also unfavourable, for 
while a moderate business was doing the French ar 


easy. 


1 Silesian 
markets, yet in all other parts dulness was said to be the principa 


upon 


characteristic. Buyers continued to limit their purchases to their 
most urgent requirements; but as the month advat land advices 
were received from America showing the state of the trade there to 
be a little more favourable, the tone strengthened slightly but 


reased business doing 


apparently without any it 





| trary to what it was in September, for while prices showed a strong 
| advancing tendency in September they displayed equally strong 
| symptoms of ease in October, and while prices were lowest on Sept. 1 


and strongest at the clore of that month, so vice versa were they 
in October, being highest and strongest on the first day of that month 
The best price paid was 52s. 
| and the lowest 50s. 14d., closing with sellers thereat. Although 
prices were adverse, stocks continued to be reduced, and that very 
| hewvily, there being a decrease in Glasgow public stores of 7126 tons, 
| the stock amounting to 619,060 tons, while the Middlesborough mar- | 
ket, which had kept steady throughout the month, showed a de- 
crease in the visible stock of 6080 tons, and amounted to 102,848 
tons. To begin the month of October there was a very fair demand 
for manufactared iron, and most of the mills were busily occupied ; 
but the principal feature during that month was the holding of the 
various quarterly meetings, when prices all round were advanced, 
The principle meeting being held at] irmingham, when marked bars 
were advanced 10s. ; common bars, 5s; all mines pigs, 5s.; and other 
sorts, 2s. 6d. Buyers, however, did not respond to this general rise, 
and although sellers kept firm in their quotations, yet the amountof | 
business that was done was very slack, The works were well occu- | 
pied with old orders, and, therefore, manufacturers had no necessity 
to encourage buying by accepting reduced rates, and as the cost of 
manufacture continued great, owing to the wages disputes and in- 
creasing value of coal, prices were well sustained, In the early part 
of November the warrant market was steady, but before the close 
became flat, and the course of prices was unsatisfactory, for 
opening figure was 50s, 2d., and the closing 10d,; the hi 
price paid during the month being 50s. 4d., and the lowest 48s. 64 a 
if, however, the tendency of prices was unfavourable, the statistical 
position of the market improved, and the stock in Glasgow warrant 
stores shows ase of 6193 tons, amounting at the end of the 
week of November was also 
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stock in Glasgow store was less than that of the corresponding period 
of the previous year. The shipments were also well sustained, 
being kept up upon an average of about 11,000 tons per week, 
and generally compared well with those for the same time of 
the previous year. The Middlesborough public stock was likewise 
reduced by 1987 tons, and amounted at the end of the month to 
93,861 tons. In November prices were weak for manufactured, and 
business was void of activity, fresh orders being very scarce, and en- 
quiries limited. The strike difficulties which had for so long dis- 
turbed this market were in that month brought to an amicable set- 
tlement, the general advance in wages being 10 per cent., but this 
advance made manufacturers very reluctant to make concessions in 
price, notwithstanding that the demand had assumed a very inani- 
mate condition. Old orders continued to give fairly regular em- 
ployment to the sundry mills; but as time progressed it became 
more and mure evident that manufacturers were running bare of 
orders. The shipping trade kept extremely slack, the quietude in 
the export demand being considered the most unsatisfactory feature 
in the market, and, with the exception of sheets, business for con- 
sumption was quiet. 

There has been scarcely if any change effected in the prices of 
manufactured iron during the last month of the year; the ship- 
building branch has usually been brisk, but the demand for rails 
has all through suffered from the want of av appreciable American 
enquiry, that country being able to satisfy its wants without effect- 
ing purchases from our manufacturers. At the beginning of the 
month a reduction of 5 per cent. was awarded in wages in the 
northern iron trade. At the several manufacturing centres there 
has not been very much briskness, although here and there a fair 
amount of activity has been visible. A fair number of transactions 
have been reported in sheets, but inother descriptions only a mode- 
rate business has been carried through. The closing week of the 
year, as usual, has been marked with considerable quietude, and 
prices have remained steady and unaltered. With reference to 
Scotch pigs, the shipments during December have been below the 
usual faverage for the year, owing to the inclemency of the weather 
at times prevailing. Nevertheless, the total exports for the whole 
year show an increase, compared with 1881, of 67,000 tons, while the 
consumption is also in excess by 188,000 tons. {t is also interesting 
to note that the production in 1882 was 50,000 tons less than in 
1881, and the stocks showed a decrease of 104,000 tons. For the 
earlier part of December, prices were fairly steady, and a good busi- 
ness at times was done, but upon the 22nd of that month, prices 
became irregular through the suspension of a large dealer, and 
having been advanced to 50s. 3d., the highest price for the month, 
they immediately gave way to 48s. 9d., after which a slight recovery 
ensued, and the market closed steadily at an advance of about 3d. 
per ton. Thestock in public Glasgow stores at the close of the year 
amounts to 607,996 tons, 

Trx.—This market has been noted as being the most fluctuating 
of all metals during the year 1882, caused by the vast amount of 
speculative business that has been done, and which, as a rule, has far 
exceeded that transacted to meet the regular requirements of the 
trade. Sharp variations have taken place in a very short space of 
time, and much excitement has often prevailed in the market. Itis 
not difficult to assign a reason for this having been the favourite 
metal amongst speculators, because it is one in which men of both 
small and large capital can operate; and, further, the visible stock 
throughout the year has continued light and easily managed, deli- 
veries invariably good, and supplies generally light. Owing to the 
continued variable state of the market some large profits must at 
times have been realised, whilst at others heavy losses must have 
been sustained, as is clearly proved by the many failures which took 
place amongst dealers in this metal in the spring of the year. At 
the opening of the year the quotation for Straits and Australian was 
1097, per ton. The visible stock here, in Holland and America, in- 
cluding also the quantity afloat, was estimated at 15,675 tons, having 
accumulated by 1350 tons during December in 1881. These figures 
not being considered favourable prices soon relapsed, but a rebound 
quickly followed, prices recovering all they had lost, and as January 
progressed were enhanced to 114/. 5s. for cash parcels. During the 
time prices were advancing buyers effected large purchases, view- 
ing the market as in a highly satisfactory condition, and looking for- 
ward to a development in the demand through the large and grow- 
ing requirements of tin-plates. However, after this sharp rise, an 


| equally sharp reaction took place, and for the last 10 days of January 


prices fell away, closing for the month at 1077. 10s. Notwithstand- 
ing the high prices that had been ruling throughout January the de- 
liveries were extremely good, but the total visible stock at the end 
of the month showed a slight increase, amounting to 15,696 tons. 
With the turn of the month some extensive buying took place, and 
during the first few days of February prices made a speedy rebound 
to 112/., quickly falling away again to 1117. to 1117. 10s., and at these 
latter figures the market kept pretty steady until the close of the 
month. The deliveries were not so good as in January, nor did they 
compare well with those for the corresponding period of two previous 
years, while the visible stock was again slightly increased to 15,896 
tons. In February the turnover was very large, and a great struggle 
was evidently going on between “ bull” and “ bear” operators, and 
with these two contrary elements at work it may bea matter of some 
surprise that so little permanent change was made in quotations, 
There was a fair amount of activity visible in the market during 
March, and until the last week of that month prices were tolerably 
well sustained, being bolstered up rather by the action of speculators. 
At the same time holders were evidently indisposed to make pur- 


| chases in any large quantities, perhaps as much on account of the 


comparatively high prices then ruling as from any other cause ; and 
towards the close of March sellers, finding the demand did not attain 
such dimensions as they anticipated, deemed it more advisable to ac- 
cept whatever rates were obtainable, and in consequence prices were 
speedily reduced to 107/,5s. The deliveriesin March were 1679 tons, 
and the visible stock was increased by 979 tons, amounting, on March 
31 to 16,875 tons, but thissstock was a good deal lighter than that on 
the corresponding date of the two previous years. In the month of 
April the market was thoroughly disorganised, for after opening at 
the commencement of the month with a very unsteady feeling, various 
transactions were reported at drooping prices. The falling due of 
prompts, the relative high price ruling compared with other metals, 
and the continued reduced production of tin-plates, were all matters 
that tended to greatly depress the market, and cause an uneasy feel- 
ing. After the first fortnight of the month had elapsed a panic en- 
sued, and in the short space of a few days prices were reduced to the 
extent of 20/. per ton, when “ bull” operators came to the rescue 
and checked the downward progress, and succeeded before the close 
of the month in advancing prices to 97/. The deliveries during April 
were good, being 2053 tons, while the visible stock was reduced to 
16,213 tons. Naturally in May, after the market had been so tho- 
roughly unsettled in the previous month, prices were rather unsteady, 
and showed many fluctuations, but on the whole an improving ten- 
dency was visible. However, the current prices could not be taken 
as a criterion of the actual amount of business doing for consump- 
tion, as they were regulated almost entirely by the action of specu- 
lators. Although quotations ultimately showed some improvement, 
yet this was by no means of daily occurrence, for upon one day the 
prevailing feeling would be to buy and the next to sell, thus causing 
a good deal of animation in the market. Notwithstanding the great 
uncertainty in the market through the action of speculators, yet this 
did not in any way interfere with the consumptive demand, at least 
if such a conclusion could be drawn from the maintenance of good 
deliveries, which in May were 1854 tons, while the total visible stock 
was reduced by a further 734 tons, and amounted to 15,479 tons. 

At the commencement of June there was not a very large amount 
of business doing, and for the greater part of that month prices as- 
sumed an easier tendency. Operators effected their contracts chiefly 
for the fall, and this had a depressing influence upon prices. The 
market having opened at 97/. 10s.,the price gave way during the 
first three weeks of the month to about 94/., when a sharp rally took 
place, and buying being extremely spirited, prices recovered mor? 
than they had previously lost, and closed very strong for the month 
at 98/7. 5s. The market, as usual, received its principal support from 
active buying for speculation; but it was also strengthened from 
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statistics showing the trade to be in an extremely satisfactory con- 
dition. Deliveries were good, shipments light from the sources of 
supply, and the visible stock was reduced by 1096 tons, amounting to 
143,383 tons During the greater part of July a very active business 
was carried through, and from time to time considerably advanced 
rates were realised. The fluctuations which took place were sharp, 
and prices kept very strong, advancing for the first three weeks of the 
month at the rate of about 21. per ton per week, when, after remain- 
ing steady for a time they took a slight downward turn, which was 
xt a rise, for the operators considered it 
advisable to secure the good profits that were offering. Prices, how- 
ver, did not fall away to any great extent, the closing figures for 
he month being 1042. 5s., or about 12. less than the highest point 
ouched. The deliveries, although scarcely so good as those in the 
hree previous months, were, nevertheless, sustained upon a large 
cale; the supplies were kept light, while the visible stock under- 
vent little alteration, being 14,436 tons. 

In August the market opened with a weak tone, and the course 
which prices took was rather disappointing. The state of the market 
t that time hardly appeared to warrant the falling prices, but they 
ere caused from a disposition to make sales on the part of holders, 
nd although in a few cases there was a desire shown to “ bear” the 
market, yet in the majority of cases the sales that were made 
Were the mere taking of profits. Until just the close of the 
month, with the exception of some few fluctuations, prices re- 
Geded to 99/. 5s., when more disposition was evinced to make pur- 
Ghases, and there was a recovery in quotations to 101/. 10s. The 
deliveriescontinued to be well sustained, and shipments from Straits 


* Australia rather light, while the public stock showed a slight 


crease of 295 tons,and amounted at the end of the month to 14,731 
tons. At the opening of September there was a good market for tin, 
although prices were very irregular, owing to the vast amount of spe- 
Gulation that was going on. Opening at 1017. 10s. the price was 
advanced with scarcely any check to 108/. 10s. about two days 
before the close of the month, buying throughout being very spirited ; 
ut at these high prices there was some hesitation shown in making 
forward purchases, and the turnover was confined chietly to sharp 
Gash parcels. During the last two days of September the market 
fook a downward turn, and the closing price for the month was 
J07/. 5s. The deliveriesin September were barely so good ; but were 
nevertheless very fair, being 1779 tons, while supplies were also re- 
ported rather heavier, and the public stock showed a slight diminu- 
tion of 79 tons, amounting to 14,662 tons. 

To start the month of October, the market was steadier, but at 
lower rates, the principal business that was done during the first 
fortnight being carried through chiefly at about 106/. 5s., but after 
that there was a good deal of disposition manifest to press sales, and 

ices suddenly gave way to 102/. 10s.; but these reduced rates 
speedily increased the demand, and a recovery took place to 105/., 
after which another serious reaction occurred, and prices fell 
fapidly away to 99/, 10s., but rallied again slightly, and closed for 
the month at 1007. per ton. It was a question whether prices had 
not previously been fictitiously upheld, so that there was not much 
disposition shown to buy largely even at the reduced rates. The 
deliveries in that month were very good, and amounted to 1907 tons, 
While the visible stock was increased from 14,662 tons to 15,795 tons. 
During the first few days of November the market was extremely 
sensitive, and prices changeable, owing to numerous sales by weak 
holders, and the reduced rates did not seem in any way to encourage 
fresh buying. The turnover kept extremely heavy, and although 
there were numerous and sharp changes in the market, yet prices 
gencrally managed to recover, and hung about 98/. 10s. to 991. for 
foreign. The principal business doing was evidently to meet the 
wants of speculators ; but at the same time there was a very good 
business indeed being done for consumption, the deliveries for the 
month being 2236 tons, while the public stock was further reduced 
to 15,413 tons, but these improved statistics failed to produce any 
improvement in the tone. The course of the market during the last 
month of the year has not been satisfactory, and prices have tended 
against holders, At the beginning of December there were various 
fluctuations, and a large speculative business was transacted, but 
chiefly for the fall, although a fairly good trade for consumption 
has been transacted; but at the same time regular business has been 
considerably interfered with by the suspensions of several firms in 
the tin-plate trade. During the month there has been a fall in 
prices of rather more than 4/. per ton; but these reduced rates do 
Mot scem to encourage or tempt buyers to come forward, and the 
market, which has invariably during the year been most fluctuating 
and excited, closes quietly, without much disposition being manifest 
to make purchases, while the visible stock has been increased to 
15,574 tons. 

SPELTER.—A very few remarks will suffice to show the state of 
the market for English throughout the whole of the past year. It 
has been in an exceptionally dull state, orders for India at all times 
being very scarce. With regard to prices they have remained steady, 
and the difference between them and foreign has been very remark- 
able. Best brands have ruled about 12/. nearly all the year, except 
in the month of May, when some brands were slightly dearer, there 
Being rather more enquiry, but with this exception there has been 
No quotable change. Some of the inferior brands have been offering 
at less money, sellers thereby hoping to stimulate the demand, but 
Without apparent success. Prices being very unremunerative the 
provincial sellers of hard refused to make sales under 121, per ton at 
@bout the end of October. With regard to foreign the market at the 
commencement of the year opened in a similar manner as it closed 
atthe end of 1881, at 18/. for ordinaries, and remained without va- 
Fiation until the middle of January, when the demand continuing 
— some sellers of Silesian reduved their price 5s., and towards the 

ose of that month this reduction became general, although no large 

rcels were obtainable at the reduced rates. In February the mar- 

t was very dull, and prices were constantly being reduced by 
About 2s. 6d. to 5s. per ton ata time. Until just the end of the 
Month the enquiry was flat, and the continued easier tendency of 

rices invariably failed to encourage business in any way. But at 
Bic close of that month, the prices having touched 17/., a little more 
ey we up, but not much business was done, while at the 
prepart of March there was scarcely any alteration in the state of 
om demand, and prices, after having become a little easier, then re- 
ained steady, while an increased business was transacted, which 


Goon resulted in a rise of 5s., and as a fair number of transactions | the beginning of March there was not very much business doing, and | been the highest quotation during the whole year. 


Were carried through at the advanced rate, the market kept ex- 
tremely firm, and the demand was sustained until just the close of 
that month, when it again became slower, but quotations showed no 
Variation. 

In theearly days of April there was @ moderate demand and slightly 
Gearer prices were asked, and after continuing steady and un- 
Bltered became somewhat easier before the close, and the demand 

aving assumed a quiet aspect reduced prices were once again 
Accepted. At the commencement of May the market was very dull, 
Bnd prices were lowered fully 5s., while second-hand lots were 
freely being offered for sale, and the market was kept inanimate 
Dntil the first half of that month had elapsed, when prices became 
® shade firmer, and more business springing up better prices were 
realised, and for the remainder of May prices kept fairly steady at 
the noted advance. Nearly all June the market continued in an 
Hninteresting state, prices’for the most part being steady at the 
closing figures of the previous month; but towards the close of the 
first half-year the demand was very quiet and lifeless, so that prices 
after first showing symptoms of ease, were reduced, but without 
resulting in any extra business, and the demand keeping dull it was 
Zound necessary at the beginning of July to again further decline 
prices, and towards the middle of that month a still easier 
tendency was visible through second-hand holders declaring their 
Willingness to accept cheaper rates, but makers kept firm and the 
market then continued quiet and without change, but at the end of 
July somewhat better prices were being asked. | 

_To start the month of August the market was strong, and slightly 
higher rates were being obtained, when the market again assumed a | 
Bteady appearance, and about the middle of the month there was 
_ much doing, and prices were quite nominal, being quoted slightly 


quiry was perceptible. In September there was a moderate business 
being transacted, and prices throughout continued steady. During 
the whole of the month here there was no new feature ; but prices 
on the Continent were said to be a shade easier. For the best part 
of October the market was unchanged ; but ere the month had far 
advanced quotations, although showing no perceptible alteration, 
were nevertheless rather easier, owing to the continuance of an in- 
active demand, doubtless combined also with returns showing that 
stocks here, as well as abroad, were accumulating. For nearly the 
first half of November the market continued to assume an easy 
tendency with only a small business doing; but after which trans- 
actions became much more numerous on the Continent, which 
created a better tone here, and quotations kept strong, although just 
at the end of the month the demand once again displayed a quiet 
aspect. There was no change in the market during the first week in 
December, the demand continuing quiet! and prices steady ; but in 
the middle of the month quotations assumed an easier tendency, and 
although there was not much spelter offering, yet, at the same time, 
consumers did not buy in any quantity for forward delivery, and 
about Christmas time the market was again lowered, and closed 
quietly for the year at 16/, 2s. 6d. to 162. 5s. for ordinary Silesian 
brands. ‘ 

LEAD.—At the opening of the year the demand for this metal 
was quiet ; but prices, taken on the whole, were steady, although 
at times they showed symptoms of ease. As the month of January 
wore on there continued to be an absence of demand as well as of 
enquiries, notwithstanding that prices tended in buyers’ favour by 
about 2s. 6d. to 5s. per ton. Yet this did not stimulate the demand, 
and it soon became evident that further reduced rates were abso- 
lutely necessary to make business practicable. Prices throughout 
January remained easy, and the market closed entirely featureless ; 
but at the beginning of February it stiffened to some extent, and 
Spanish was firmer, with buyers paying 2s. 6d. advance, and as time 
progressed the market gained further strength, and after a slight 
advance had been made, quotations became steadier when the de- 
mand was dull, although no further change was made in prices. 
However, to start the month of March the market was easier, and 
English pig-lead was more freely offered by second-hand ‘sellers. 
The demand continued quict, and sales were difficult to effect, par- 
ticularly in the North. For the remainder of that month there was 
very little business doing, and prices, after having been slightly 
lowered, kept steady at the reduced rates. In April the market 
opened with a quiet tone, and for the raw material continued ex- 
tremely dull, but for manufactured there was a little better enquiry, 
and prices were rather higher; but as the month advanced pig-lead 
kept most inanimate, and prices were again reduced, The demand 
showed no symptoms of reviving, and very little business, indeed, 
was transacted, except in lead colours, which were in good demand. 
At the close of April the nominal quotation for English pig-lead was 
about 147. 10s., and about 7s. 6d. to 10s. more for sheet-lead. 

The early part of May was marked by continued inactivity, and 
prices were soon reduced. Spanish touched 13/. 17s. 6d., but did not 
long remain thereat, for this very tempting price encouraged buying, 
and the quotation soon advanced again to 14/., at which there were 
buyers, and after continuing firm for a short time at that figure, 
assumed a weaker tendency, and 13/. 17s. 61. was again quoted, and 
later on the market became steadier at an advance of 5s. During 
June there was no variation in the state of the market for English ; 
and, in fact, all through there was no change worthy of record, the 
demand keeping very quiet and dull, while Spanish, just before the 
close of the month. receded in value to the extent of 2s. 6d. per ton ; 


without variation, but before the close of that month the fresh de- 
mand assumed a quiet appearance, although some of the works kept 
in active employment in discharging old contracts, The changes 
which took place in September were hardly worthy of record, prices 
keeping for the most part steady, while a moderate business was 
executed, and as usual the principal transactions were those carried 
| through in rails. During October, too, the market was characterised 
| by a fair amount of activity, advices from Sheflield showing the trade 
| there to be in a very healthy state, but towards the latter part of 
|that month, notwithstanding that prices generally were firm and 
without alteration, yet for rails they assumed an easier tendency. 
At the opening of November there was not much alteration in the 
| State of the market, ‘steadiness being the characteristic of prices, 
| with a moderate enquiry existing. Prices, however, were low, espe- 
| cially for rails, and this was the means of rather stimulating the de- 
| mand, and some of the mills were said to continue briskly engaged, 
|at Birmingham particularly the demand being kept animate. In 
| December no change worthy of note took place, a fair business 
| being for the most part carried through, and rails have continued to 
| be offered at an exceptionally low figure, although many of the works 
are said to have been fairly busy, 

T1N-PLATES.—There was a strong market at the early part of the 
year for tin-plates, and the improving tendency of prices visible at 
the close of 1881 was continued during the fore part of January last, 
while atthe annual tin-plate makers’ meeting,‘held at Birmingham, 
it was resolved to sustain prices for both cokes and charcoal, and it 
was there stated that work was more plentiful than fora long 
time previous, there being some large orders in hand for both Ame- 
rica and the Continent. After the rise of the first week or so in the 
month prices kept steady, witha fair business doing, and continuing 
to derive a good deal of support from favourable advices of the state 
of trade in America. In February no material alteration was made 
in prices,the works continuing to be fairly well occupied with the 
orders they had in hand,*but fresh business was not so plentiful as 
could have been desired, buying evidently being limited to the urgent 
wants of the trade, however steadiness remained the principal cha- 
racteristic feature both as regards the demand and the prices 
then ruling. At the beginning of March there was an unfa- 
vourable change in the state of the market, and most of the mills 
having worked off their old orders there was less activity in the 
trade, and sellers in the hope of stimulating the demand lowered 
their prices, which, nevertheless, did not produce the desired effect, 
and the market became more greatly depressed upon the receipt of 
less satisfactory advices from America. Throughout the whole of 
that month the tendency of prices was downwards, but notwith- 
standing the more favourable state of the market for buyers they 
were loth to avail themselves of the reduced rates. To commence 
the month of April sales were difficult to effect, and prices through- 
out were quite nominal, although quotations showed no particular 
change. The demand was especially slack, and the principal sup- 
port that prices obtained was from a continued curtailed make, and 
not from the actual business doing. 

With the turn of the month no improvement was visible, and dal- 
ness continued to pervade the market during May, and in the 
absence of business or even enquiry prices weakened, but no appre- 
ciable change was made in quotations. The demand was un- 
doubtedly poor, and as time progressed no rally took place, and in 
order to carry through transactions sellers were forced to submit 
to concessions. At some few of the works, however, a fair 
number of orders were received, but the low rates are said to have 
left scarcely any remuneration to sellers. Languid and uninterest- 











but without causing any improvement in business. In July the 
market was in a very languishing state, but the changes which took | 
place were very slight. In English no variations were recorded, al- 
though at the end of the month prices were a shade firmer, while 
Spanish at that time was also made dearer by 5s. For the first few 
days of August there was a hardening tendency visible in prices,* but 
no great advance was made. The market kept moderately steady, 
although only a small business was being executed, and closed for 
the month very flat, at reduced prices. The general quotation for | 
English pig-lead was 14/. 10s. for the greater part of the month ; but 

some sellers occasionally asked more money, but in most cases without | 
finding buyers ; in fact, buying during the whole month wasconfined | 
within narrow limits. At the forepart of September prices were a 
trifle easier, and then underwent no further change during that 
month, but remained tolerably steady, and as not much was doing 
at any time during the month, the market may be summed up as 
being dull, and quiet throughout. 

The market was in such an unsatisfactory condition to begin the 
month of October that sellers deemed it advisable to lower their 
prices,and hence the market was very weak and English pig-lead 
done down to 14/.; but business continued very flat and Spanish 
was also reduced in value, and notwithstanding the reduced prices 
of English business was done in Newcastle at a lower rate than 
what it was in London. The market opened in November in a very 
depressed state, and buyers hesitated to pay{the current quotations ; 
but the market did- not remain in such an unfavourable condition 
for long, as an improved tone was soon visible and prices stiffened 
to the extent of about 2s. 6d. perton. For a time the better rates 
were firmly upheld, and although no alteration took place until the | 
end of the month yet the demand had again become inactive. For | 
the first week or so of December the market was very dull and | 
quiet, and the business doing was limited both in Spanish and | 
English, and about the middle of the month sellers, in the hope of 
doing more business, reduced their prices; but the demand did not | 
improve, notwithstanding that lead was obtainable at the reduced | 
rates for the whole of the remainder of the year. 

STEEL.—There was a fair business doing at the start of the year 
1882, and prices for the most part were firm, springs, however, form- 
ing an exception, and depreciated in value during the first few days 
of January. Transactions throughout the whole of that month con- | 
tinued to be fairly maintained, and prices kept steady with practi- 
cally nochange. In February there was scarcely any new feature, 
orders continuing to flow in plentifully, which kept most of the mills 








throughout the manufacturing centres in regular employment. The | 
variations in prices were only slight, and towards the close of the 
month, notwithstanding the various works were briskly engaged 
with old orders, yet the demand began to slacken to some extent ;| 
but the market closed steadily and without appreciable change. At 


common with all other metals there was less activity than atany other 


| ing continued the state of the market for the greater part of June, 


the demand being slack and prices for the most part steady; but 
towards the close of that month some little recovery took place in 
the tone, and prices in consequence stiffened slightly. Sellers 
appeared not so much inclined to ask dearer rates, but were less 
reluctant to make concessions upon previous rates, doubtless fearing 
that if they were to advance their prices it would in all probability 
have an injurious effect upon any little extra demand that might be 
springing up. The Board of Trade returns for the first half of the 
year were satisfactory, the exports showing a good increase upon 
those for the corresponding period of the previous year; but during 
the early part of July there was not much change in the state of 
the market, prices being for the most part firm, with a fair demand 
existing ; and at a meeting of the tin-plate makers at Birmingham 
on the 13th of that month it was resolved to advance prices Is. per 
box. A moderate business continued to be transacted, and prices 
gained strength by the improved value of tin. Wor the greater part 
of August the market was characterised by firmness, and at the 
commencement of that month a tolerably brisk business was doing, 
and quotations assumed an upward tendency, being greatly 
strengthened by the continued curtailed production. 

Towards the end of the month there was less enquiry, and prices 
once again assumed an easier tendency. Throughout September 
there was a fair business doing, and prices generally kept steady. 
There was no particular new feature visible until just at the close of 
the month, when prices became a shade dearer, owing to the con- 
tinuance of a fair business. In October there was alsoa tolerably 
good demand, enquiries from America at the early part of that 
month being more numerous; but any good effect upon the market 
which might have been expected therefrom was checked from in 
creased supplies, which were out of proportion to the demand. How- 
ever, sellers were able to sustain their market during the month, and 
prices kept steady, and without any quotable change. In November 
prices, for the most part, displayed symptoms of ease, but at the 
opening of the month a fair business was transacted, both cokes and 
charcoals being in tolerably good request ; but towards the close 
business became dull, and prices decidedly weaker. The production 
was kept fully adequate to the demand, and this also rather tended 
to depress and weaken prices. At the early part of December there 
was scarcely any change whatever in the state of this market, a 
rather small business only being carried through; and as inactivity 
was visible in the demand, prices became a shade easier, but speedily 
afterwards advanced and became very irregular, owing to numerous 
failures in the trade, which caused a lessened production, and the 
market thus closed very firm for the year at about 17s. for com- 


| mon cokes, 


QUICKSILVER.—At the commencement of the year there was only a 
small business doing, importers’ price then being 6/. 5s., and this has 
For the greater 
part of January exports were small, in fact they were much more 


| previons time in the year. With the less animation in the demand | limited than for several months previous. The market kept extremely 


| 


| for it was not until just the end that some slight symptoms of im- 
provement began to make themselves visible, when, although prices | 


| held. 
| through, and sellers upheld their rates 


prices for some descriptions gave way, and after having been slightly 
reduced kept steady for a time, and in most parts quiectude prevailed, 
with the exception of in Wales, where a fair amount of briskness | 
was reported, Dulness, but yet steadiness, were the most prominent 
points in the market at the early part of April, and, in fact, these 
may be said to be the principal features for nearly all that month, 


remained nominally unchanged, yet a fair business was being carried 
through. But this little better tone was not for long kept up, and | 
in the fore part of May business was curtuiled within somewhat nar- | 
row limits. After which, prices keeping steady for a time, a mode- 

rate business was done in rails, and at some few of the works a fair 

amount of activity existed, although, generally speaking, the demand 

was slack, especially so for shipment. 

The market remained dull and featureless for the remainder of the 
month, what business that was doing being principally in rails, while 
prices continued steady. To begin the month of June the demand 
was tolerably active, and although prices underwent no change yet 
they were firm, and advices from Birmingham at that time were en- 
couraging, since they showed a very fair actual business doing, and | 
bright prospects for the future. As time progressed the demand be- 
came more animate, while quotations continued to be steadily up- 
All through July a very fair business continued to be carried 
The principal business that 
was doing was in rails, and several of the mills in the manufacturing | 


| districts reported being well occupied with the orders they had in 


hand. The market kept in a similar sort of state for the best part of 


wer; following which business was slack, jout a shade more en- | August, transactions continuing to be fairly numerous, and prices 





| so much doing. 


flat, and second-hand parcels were offering under the importers’ quo- 
tations. At the close of the month the price was reduced to 61., 
when it was thought that this low price ought to encourage the de- 
mand for investment; but nevertheless business kept dull, and at 
the beginning of Febraary second-hand holders finding the de- 
mand did not attain such dimensions as was hoped for, transactions 
amongst them took place at irregular prices; but after the first week 
of that month had passed the market became steadier, and through- 
out the whole of February the demand kept quiet and without new 
feature. At the early part of March, although importers upheld 
their price, yet there were second-hand lots offering at less money. 
A fair business was carried through, but not at importers’ prices. 
Stocks at that time were accumulating, and notwithstanding that 
the shipments compared well with those for the corresponding period 
of the previous year, yet they continued light. 

The demand keeping within snch narrow dimensions, the im- 
porters reduced their price about the middle of March to 51, 17s. 6d. 
This reduction led to fair sales for export, and the demand continued 
good for both consumption and shipment, and few, if any, second- 
hand lots were then offering. The demand, however, soon lost some 
of its activity, and although prices remained firm there was scarcely 
At the opening in April prices were steady, a fair 
business being carried through, and as the month advanced prices 
gained strength, and became very strong, the exports being highly 
satisfactory, and better than for nearly three years before. In quick 
succession importers raised their price from 5/. 17s. 6d. to 6/., and 
from which to 6/. 2s, 6d.,and then to 6/. 5s, This latter price rather 
checked the demand ; but at the previous rates large sales could have 
continued to be made, nevertheless, the price was upheld, although 
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there was not much doing, and at the fore part of May second-hand 
lots were again offered as low as 61, 2s. 6d.; but even this low figure 
now failed to stimulate the enquiry. The market then assumed an 
easier tendency, although the Board of Trade Returns were good. 
Importers finding the demand did not come up to their quotations, 
reduced their price to 6/.,and second-hand lots were again freely 
offered upon the market. 

The San Francisco market remained steady, as also did the market 
here for a time, there being a fair shipping demand. The price 
about the end of May was reduced to 5. 17s. 6d.; this caused a 
large amount of buying, and sellers raised their figure to 5/. 18s. 9d. 
This rise, however, seemed to check the demand, exports being less 
favourable. The advices received from San Francisco at that time 
were not favourable, since they showed prices to be easier on account 
of more liberal supplies. The market here, however, underwent no 
further change until the latter half of July, during the whole of 
that time there being only a small demand, and second-hand parcels 
offering at prices under the current rate. Exports in July not being 
80 good, and the general demand remaining quiet, sellers put down 
their price to 5/. 17s. 6d., hoping thereby to stimulate the demand. 
But they met with apparently little suocess, and the market for a 
long time continued without feature, and atone time in August the ten- 
dency seemed to be towards lower rates, but importers made no con- 
cessions, although other sellers were willing to accept less money in 
order to rid themselves of their stocks, The demand was poor, but 
at the early part of September it improved slightly, and a better 
business was done, while San Francisco advices showed that market 
to be steady. 

There was no further alteration in the market whatever until the 
month of September had well advanced, when, owing to continued good 
exports, importers once again raised their price to 6/., while second- 
hand lots were rather scarce, and the low price slightly encouraged 
speculation. The market kept firm, and sellers at all times showed 
reluctance to make sales at the prevailing price, while reports from 
San Francisco showed a firm and advancing market. At the early 
part of October the market was strong, and Californian advices 
showed a reduced production, and consumption here continuing satis+ 
factory, the market kept firm until the middle of, the month, when 
the demand slackened, and prices were reduced to 5/, 18s. 9d., and 
continued to become weaker, until 5/7. 17s. 6d. was touched, at which 
there was a moderate business, while second-hand lots were freely 
offered upon the market. At the commencement of November the 
market was quiet, and while importers continued steadily to main- 
tain their prices, second-hand lots were offered at cheaper rates. 

The Board of Trade Returns, which were then issued, were highly 
satisfactory, and showed the consumption to be on a large scale ; but 
this gave very little relief to the market, as the stock was heavy 
and second-hand holders continued to press sales, when importers 
declared their willingness to accept 5/. 16s. 9d., and before the ter- 
mination of the month sales had been made from second-hands at 
61. 14s, The price at San Francisco was also reported lower; but 
the Board of Trade Returns for November showed good exports, 
although the demand for export was freely met by sales from second- 
hands. The market at the early part of December was featureless, 
and until just the close of that month importers made no alteration 

in their price of 5/. 16s. 9d., and at one time it being noticed they 
kept firm, thereat second-hand quotations hardened, and business 
was done at better rates ; but during the last week or so the market 
has assumed a quiet appearance, and importers’ price has been re- 
duced to 6/. 15s., thus leaving a fall of 10s, per bottle for the whole 
jear. 





THE COAL TRADE. 

Mr. J. R. Scott, the Registrar of the London Coal Market, has pup- 
lished the following statistics of imports and exports of coals into 
and from the port and district of London, by sea, railway, and canal, 
during the year 1882 :— IMPORTS. 

IMPORTS DURING THE YEAR 1882. 




















By Sea. Bhips. Tons, By Railwayand Canal. Tons. ecwt. 
Newcastle ............ .1,983,212 Lond, & N.-Western .., 1,513,961 11 
Sunderland . 1,035,532 Great Northern ......... 1,028,913 0 
Beaham ....... 170,016 Great Western.... .. 1,068,094 0 
Hartlepool............ 231,309 Midland ........... . 2,132,280 0 
Middlesborough... 25. 14,696 Great. Eastern .. 709,915 2 
ee 121 57,195 South-Western............ 68,494 14 
Welsh ............. 273 240,753 London, Chatham, and 
Yorkshire 265 40,569 gg ARCATA 10 0 
Oumberiand S i 323 South-Eastern ............ 24,438 10 
eee 1 852 London, Brighton, and 
Amal! Coal se sae 45,225 South Coast............ 164 1 
Cinders ........0:0:00. 23 5,061 Grand Junction Canal, 7,984 15 
IED cascascaeserens 32 1,772 

Total ...... 5019 ...3,826,520 _ RP EERE 6,554,255 13 
Imports—1881 ...... 5167 .,.3,80:9,456 Imports—1881 ,,,......... 6,754,492 11 
Comparative Statement, 1881 and 1882. 
By Sea. Ships. Tons. By Railway and Canal. Tons cwts 


Jan. | to Dee. 31, 1882. 5049 
Jan. 1lto Dec, 31, 1881, 5167 


..3,826,520 
-.3,809,456 


Jan. 1 to Dec, 31,1881 
Jan. 1 to Dec 31, 1882 


«6,754,492 11 
-+-6,544,255 13 


17,064 


Increase—1882 ...... —_ —_———— 
Decreaso—1882 ...... 118 _ Decrease—1882 ..........+ 200,236 18 
EXPORTS. 
Railway-borne coal passing ‘‘in transitu ’ through district ...Tons 1,133,684 


Bea-borne coal exported to British Possessions, or to foreign parts, 
iP Es GUE ’ nce Rn taccaheul uch ixenausvidsohotsnensapbinensecovetoontiee WEE 
Ditto sent beyond limits by railway . 238,091 
Ditto by canal and inland navigation ..............00..06 20,108=1,098,754 
Railway-borne coal exported to British Possessions, or to 
foreign parts, OF the COASE .......c.:ccceccecceeseereeseneenceererene 496,645 
Ditto by rail beyond district ...... 254 


Ditto, by canal and inland navigation 1,481= 448,38) 





Ben-borne coal brought into port, & exported in same ships 23,996 
Total quantity of coal conveyed beyond limits of coal duty district — 

I ED SNS, TTT 0d ne sticutceoscdabdousenghdbentedprbiatetetbaadebnviuabedbtoas 2,704,814 
Ditto, during the year, 1881................ ccsscconnee Bed TOO 


Comparative Statement, 1881 and 1882. 








Stock of copper contained in other foreign ore and Spanish precipitate, 3051 tons 
fine, against 1158 tons Dec. 30, 1881. Stock of Chili vars and ingots in Havre, 
2374 tons fine, against 2810 tons Dec. 30, 1881. Stock of Coro Coro Barilla in 
Havre, 15 tons fine, against 45 tons Dec. 30, 1831. Stock of copper other than 
Chili in Havre, 145 tons fine, against 645 tons Dec. 30, 1881. Stock of Chili 
copper afloat and chartered for to date, 9899 tons fine, against 7400 tons Dec. 30, 
1881. Stock of foreign copper in London, chiefly Australian, 4474 tons fine 
against 8200 tons Dec. 30, 1881. 

According to advices from Valparaiso the comparative exports of fine copper 
from Chili and Bolivia to all parts of the world during the first nine months of 
following years were— 


1882. 1881. 1880. 1879. 1878. 1877. 
31,542 ...... 26,962 ...... 32,880 ...... 38,869 ...... 35,564 ...... 34,342 

The relative proportions per cent. of the different descriptions of copper being— 
1882. 81. 0. 79. 1878. 1877. 
Bar copper ...... 82°64 ... 83°42 ... 79°27 ... 81°95 ... 82°76... 74°69 
Copper regulus,. 15°37 ... 14°81 ... 17°72 ... 16°75 ... 14°76... 18°31 
Copper ore ...... 1°99... 1°77... 3°21... 1°80... 2°48 7°00 
Total .......+ 100 100 100 100 100 100 


Messrs. HENRY R. Merton and Co, (Leadenhall-street, Dec. 31) 
issue the following Statistics of Copper :— 
Stocks in Europe :— 
Chili bars, Liverpool and Swansea .... 
Chili ingots, Liverpool and Swansea 
Chili oresand regulus, Liverpool and Swansea (fine). 
Other furnace stuff, Liverpool and Swansea(fine) ......... 
London, Foreign copper (chiefly Australian) and Landing 
Chili bars, ingots and Barilla in Havre 
Other copper in Havre 
Afloat, and chartered from Chili to Europe (ac 
RUE AE PUI NIUININD ce ssurescansonqascansage cimapoaesthacesasvapcacsacrscasqepanas 
Bars and ingots ...........c0c0ceeseee 
By cable, ores and regulus (fine) 
STE Sant. SUUIIIIIE -socnca ssannaniestophanant srea-aianmaaaaeniombensenerspeehesinercopecsone 
Afloat from Australia to Europe (advised by mail): 
Pine COPPET ......-ce200.00+0 
By cable: Fine copper 


..Tons 22, 










351 
199 





Total 


Price of Chili bars, 65/. per ton. 





THE TIN TRADE. 
Messrs. STRAUSS and Co. (London, Dec. 31) issue the following 











Statistics of Tin:— Dec. 31, Nov. 30, Dec, 31, 
1882. 1882. 1881, 
Straits and Australian, spot......... Tons 5,020 ...... 4,300 ...... §,571 
na om landing ......... . TBBS. coarse 1,075 
ORBIOE, BIBOBB occnccccccossesccserences MORI scans 2,030 
Australian afloat .... EE sean OE crenna 2,075 
Banca, on warrants 1,018 ...... > 847 
Billiton, spot .......... c: ik 782 
9 afloat ........ a ee a 955 
Australian tin in Holland.. ea PR, ye 120 
Stocks in America, including quan- 
SOT MTU. ainenpanceateredcoreanesrients ED ascase 3,510. . 0:2 2,220 
SII chactpinanseeinaioiabnanmeniisuiaansse 15,574 ....0. So) 15,675 
Prices of Straitsand Australian ...... £93 0 ...... £97 15 ..... £109 
Deliveries during month in London... 1,140 ..... Ran cenedé 1,048 
” pa 9 Holland... 404 2.000. 584 .... 637 
TNL sdivirchahs rendu sienaserionaaannsonh BABES tcccee fk. 1,685 


Shipments during the month from Straits to London 575 tons, from Australia 
to London 900 tons, from London to America 275 tons, from Straits to America 
225 tons, from Australia to America 250 tons. Banca in Trading Company’s 
hands and afloat, 2565 tons. 


Messrs, EBELING and HAVELAAR (Rotterdam, Dec. 30) write :— 
Our tin market has shown continued dulness and occasional weakness during 
the closing month of the year. The course of prices has been downward, opera- 
tors for the fall having it all their own way. The numerous failures in the tin- 
plate trade have brought to light a far from satisfactory state of affairs in that 
special branch, and it is considered not unlikely that future deliveries of tin 
may be somewhat affected thereby. This uncertainty has weighed rather 
heavily upon the various tin markets during the second half of the month, and 
has rendered buyers very cautious. Statistics on the other hand continue to 
compare favourably with previous years, the total visible supply of tin being no 
larger than it was at the end of 1881, which showed a decrease of about 3500 tons 
upon 1880, whilst prices are now 10 fl. lower than they were last year. The de- 
mand for Banca has been satisfactory, taking into consideration the time of 
the year, nor have holders been very anxious to realise. This description still 
remains in considerable favour with a good many consumers, and it no doubt 
owes its comparatively high price thereto. From 59% fl. there was a gradual 
fall to 574 fl., which is our closing quotation. Spot parcels of Billiton have 
again been slow of sale, as may be inferred from our mocerate deliveries. The 
lower prices ruling in London for Straits and Australian continue seriously to 
| interfere with regular trade in our market, the natural consequence being a 
heavy accumulation of stock. Our total deliveries of this desciption are, as will 
be seen from the figures given below, much behind those of last year, Our pre- 
sent price for 14 days’ prompt is 56% fl., showing a decline of 2% fl. since last 
month, Forward deliveries close with buyers at 57 fl., sellers asking 57% fl.: 
11,000 peculs Billiton, offered in public sale at Batavia on the 27th inst., fetched 
the average price of 6459 fl., costing to sell here about 57 fl. by steamer. Next 
sale, comprising the same quantity, is advertised to take place on Feb. 27, 1883. 

The following statement shows the position of Bancatin in Holland on Dec. 30 
from the Official Returns published by the Dutch Trading Company :— 

1882, 1881, 





















8 8 1880 
Import in December .........:.000006 Slabs 11,728 ...... 12,387 ...... 12,615 
Total twelve months sighsnanowandonbebseia 150,205 ...... 140,824 ...... 128,031 
Deliveries in December . 7 a 0,122 7,300 
Total twelve months 130,906 ...... 149,688 ...... 123,968 
Btock second hand..,..... 32,575 ...... 27,100 ...... 41,196 
WOES BODE osccvesicspooosspicosssocscvonivions 72,889 ...... 59,065 ...... 53,833 
pbetnorbbocescaidgnsncatabe 105,464 ...... 86,165 ...... 95,029 
Afloat eculs 4,600 ...... 12,900 ...... 3,700 
Statement of Billiton:— 
Import in December ...............-- Blabs 1,000 ...... 5,740 ....0. 9,90 
Total twelve months.............c0.00ssesesee S\. 93,886 ...... 125,371 
Deliveries in December eee 10,261 ....0. 8,766 
Total twelve months.... 84,989 ...... ik Fae 128,706 
RR ne piasespenanckeatiwubed §2,319 ...... 25,016 ...... 53,919 
REA Peculs 25,000 ...... 25,009 ...... 15,000 
Quotation, Dec. 30—Banea................+. EK Uibcscres ty a 55 fi. 
eee 561% fl....... ae SESE 65 fi 


for 1881, exhibit— 
of the import for the twelve months of 773 tons; a decrease of the deliveries for 
December of 233 tons; a decrease of the deliveries for the twelve months of 1718 
tons; an increase of the stock second-hand of 1024 tons ; an increase of the un- 
sold stock of 432 tons; an increase of the total stock of 1456 tons; a decline of 
the quotation of Banca of 16/. 5s. per ton. 
The Government Returrs for the month of October are as follows :— 
EXPORT OF TIN FROM HOLLAND, 








October. Ten Months. 
1882. 1881. 1880. 82. 1881. 1880. 
To Germany oo. 525 2 2879 ... 3258 ... 2835 
England ..... 26 82... 349... 1173 
Belgium ., 188 190 860 ... 1609 ... 2198 
France ..... , 26 303 433 560 
Hamburg ae. we 443 ... 593 648 
The United States ... 3... 48 _ 73. 139 368 
Othercountries......... 64... 131 127 42 731 677 
DotA .ravccccsceccerces 643 ...1034 ... 793 ....0000 5067 7112 8464 





Tue Evectric Lignhtinc Act.--The number of applications 





Total distribution of coal from Jan. 1 to Dec. 31, 1881 .............05 2,717,949 
Total distribution of coal from Jan, 1 to Dec. 31, 1882 ............... 2,704,814 
PPORRNNRS 1G. Ce BUSSES FORE cs ccnssscccscccsccccccsesoscscesesenceseosczeseeses 13,125 
General Statement, 1881 and 1882. 
Decrease in coals imported by rallway...........cccccccceeeeees 200,236 
Less increase in coals imported by sea.. 17,064 = 183,172 
Less decrease in coals exported .............cccccceeceececseeeeeeneeseneeeeneenees 13,135 
Total decrease in trade within the London district. ............... 170,037 
THE COPPER TRADE. 


Messrs. HARRINGTON, HORAN, and Co, (Liverpool, Dec. 30) 
Chili copper charters for first part of this month were advised on Dec, 16 as 2400 
tons fine, of which 1°° tons bars and ingots, with 400 tons furnace material, are 
for England and 2°0 bars for Continent. Price of bars was $17°95, and exchange 
37d. Charters for second part of the month are not yet to hand. Intervention 
of holidays tended to increase the quiet tone which has prevailed in the Ohili 
bar market during the past fortnight; only a moderate business was done at 
64/. 15s. to 65/. 7s. 6d, spot and 65/. 15s. to 66/. 15s. for forward. The tone at the 
close is firm, with few sellers at 65/. 10s. for 
In furnace material a considerable business has been done, and the sales com- 
prise—Italian (low produce), to arrive, at 12s. 6d,; 400 tons Quebrada ore, at 
12s. 6d. ; 100 tons Quebrada and 290 tons Rio Tinto regulus at 18s., and 130 tons 
Canadian regulus at 13s. 144d. 
2300 tons Newfoundland ore at 12s. 6d. ; 620 tons Quebrada ore (ruby) at 12s. 9d. ; 
245 tons tons Rio Tinto and 70 tons Betts Cove Regulus at 13s. Precipitate: 550 
tons Tinto (No. 1) at 13s. 6d.; 1300 tons (No. 2) at 13s., and 200 tons English at 
13s. 434d. to 13s,7d. Import of Ohili copper during the past fortnight, 2390 tons 
fine, against 1816 tons fine same time last year: delivery of ditto, 879 tons, against 
1329 tons ditto; import of other copper during the past fortnight, 768 tons 
against 1174 tons ditto; delivery of ditto, 2254 tons, against 1269 tons ditto. 
Arrivals here during the fortnight ofjWest Coast 8. A. produce—- Arancania, from 
Valparaiso, &c., 8 tons popuien, 154 tons bars; Maggie Brown, from Lota, 271 tons 
bers; Ladstock, from Valparaiso, 51 tons bars; Chilena, from Valparaiso, 45 tons 
bars; Payta, from Psapudo, 38 tons reguius. At Swansea—Uncas, from Lota, 
645 tons bars: Pembroke Castile, from — 600 tons bars; Maxima, from Co- 
quimbo, Caldera, and Pena Bianca, 464 tons regulus, 197 tons bars; Tocopilla, 
from Tocopilla, 434 tons ores, 242 tons regulus. Stocks of copper (Chilian and 
Bolivian) fin first and second hands, likely to be available, we estimate at— 





Ores, Regulus. Bars. Ingots. Barilla, 
Liverpool .....ccc0c00 sevens 493 . 14,290 smeuw = 
Swansen...........000 1,068 ...... 4,696 8,061 = _ 
Total 1,068 5,189 +» 22,351 199 — 


Representing about 25,098 tons fine copper, against 23,587 tons Dec. 15 ; against 
25,836 tons Dec. 30, 1881; 32,942 tons Dec, 31, 1880; 32,384 tons Dec. 31, 1279 


N.B.—In our last stocks of fine copper for Dec, 15, 1881, should have been 25,349 
and not 3§,349 tons, 





ood ordinary brands on the spot. | 


At Swansea, 4753 tons Quebrada ore (yellow), and | 


| which are about to be made to tle Board of Trade for provisional 
| orders under this Act are upwards of 150, of which no fewer than 
34 have reference to the metropolis. In the provinces the municipal 
} and other local authorities in upwards of 40 of the large towns have 
given notice of their intention to apply for powers under the Act. 
Amongst other corporations who are applying for the requisite pro- 
visional order are those of Manchester, Liverpool, Brighton, Shef- 
| field, Leicester, Nottingham, Newcastle-on-Tyne, Plymouth, Ports- 
mouth, Bradford, Preston, Bolton, Oldham, Swansea, Leamington, 
Norwich, Warrington, Carlisle, Blackburn, Southport, Wigan, Hali- 
fax, Scarborough, Birkenhead, Rochdale, Stockton, and Darlington. 
SUBSTITUTION OF BRONZE CANNON FOR STEEL.—Having found 
'that the compressed bronze field cannon lately adopted and con- 
structed in the Italian establishments exactly correspond in power 
and quality to those of the same calibre in steel, and that they pre- 
sent fewer difficulties of construction, the Italian Minister of War 


A decrease of the import for December of 169 tons; an increase | 


aeeetings of Lublic Companies, 
————+_—_—_ 
DINGLEY DELL ESTATES AND GOLD MINING COMPANY, 


The ordinary general meeting of shareholders was held at St, 
Michael's Hall, George-yard, Lombard-street, on Saturday, 
Mr. HENRY DuNCAN in the chair. 

Mr. T. W. Marrin (secretary) read the notice convening the 
meeting, and the reports and accounts were taken as read. 

The CHAIRMAN said: Gentlemen, the first business for our con- 
sideration is to receive and, if approved, to pass the report and 
accounts. We shall then proceed to consider several important 
special resolutions of which due notice has been given. The most 
eventful feature of an otherwise uneventful year has been the 
leasing of 200 acres of your estates to the Trevelyan Gold Mining 
Company. The circumstances under which this arrangement has 
been affected seem to be mutually advantageously, and it would 
perhaps be difficult to say which of the two companies has made the 
best bargain. It appears that the indications of an early and 
profitable result of mining operations upon your property have 
proved so attractive to this wealthy and influential company although they 
have an ample domain of their own, and although they have the whole of the 
Wynaad district to select from, find it convenient to expend a large share of 
their energy and capital upon this very tempting locatiou, reserving to them- 
selves the modest, the very fair share of one-half of the net profits. Buis trans- 
action speaks more strongly than words, or speeches, or flourishing reports as to 
the value of your property. Now, as to the terms of this agreement, I will read 
you a synopsis of them. The terms agreed upon with the Trevelyan Company 
are that they are to pay us annually for two years a sum which is equal to onr 
entire rental (that is 220/, the first, and 2002. the second year) for which they are 
to take over 200 acres of our 900 acres, or somewhat less than one-fourth of the 
wholejproperty, which includes the mines we have opened on theestate. They also 
take over the use of our machinery and our European staff, including Mr. Williams 
our very able manager. They engage at their sole and entire expense to work the 
mines and give the Dingley Dell Company, as a further consideration, one-half 
of the net profits realised. At the end of two years—the term having com- 
menced un Nov. 9 last—the Trevelyan Oompany may require us to make them 
an absolute assignment of the lease of the <00 acres; but in that case they are 
still to continue to pay us half of the net profits. 

A SHAREHOLDER: Who is to pay the staff, Sir?p-——The OHAIRMAN: The 
Trevelyan Oompany take over all the responsibilities. Judging from all we 
know and hear of the mine the selection of the Trevelyan Company is doubtless 
a good one, and does credit to the sagacity and judgment of their directors and 

cials. The reports of our agents state that one lode has been partially inter- 
sected to the surprising distance of 9 ft., and as yet there are no signs of the 
wall. The ore, also we learn, appears to be of good quality. This should surely 
set at rest any question at least as to the quantity of ore which will shortly be 
at our disposal. Crushing, though to a very limited extent, has been carried 
on, but unfortunately the stamps proved almost worthless and utterly inadequate 
for the important use for which they were intended, This is easily understcod ; 
the metal being of inferior quality, owing to the violence of the concussion, de- 
tatches itself in small particles—these becoming mixed with the ore and after- 
wards with the amalgam becomes a source of great difficulty in the separation 
treatment, and greatly reduce the quantity of gold recovered, Still a fair pro- 
portion of free gold was obtained, which would be sufficient, in some countries 
at least, to pay working expenses, and this it must be borne in mind is quite 
apart from the gold contained in the pyrites, samples of which indiscriminately 
selected, as you have been apprised by circular, were found to contain the large 
proportion of 77 ozs, to the ton—that is, the concentrated pyrites. With such 
results for working near the surface, surely we may look for still better things 
when a greater depth is attained. It is true that predictions so far as to results 
of gold mining in India are concerned have proved faulty, not but that many of 
them may yet in a great measure be fulfilled. In fact, this very daya telegram 
is announced in the morning papers to the effect that the South East Wynaad 
Company, upon which all eyes are turned, and have been for some time back, 
have in cleaning up and reducing realised 10dwts. of gold to the ton. The 
quantity of ore crushed is not mentioned, but we have reason to believe that it 
amounts to somewhere about 500 tons. Now, it is needless to say that this is 
really a paying quantity,and we have good reason to hope and believe that this 
eircumstance will be the turning point in the history of gold mining in India, 
(Cheers.) The fact is that the public are not sufficiently alive to the circum- 
stance that gold mining, and indeed mining of any kind, especially in compara- 
tively unexplored and inaccessible regions of the world, isa pursuit which can 
only be carried on at a very large sacrifice of money and patience. Few but 
those actually engaged can form any idea of the vicissitudes, the uncertainties, 
and the formidable obstacles which have to be contended with. Butin India 
the European miner is placed at a peculiar disadvantage. There is the climate, 
more or less trying and enervating to the newcomer, The seasons during some 
seven or eight months of which work can be done are followed, as they have 
been in an unusual degree this year, by a period of violent storms and hurri- 
canes, which undo much of the achievements of the preceding period of industry. 
Then there is preparatory work before any attention can be devoted to the 
main objects—the clearing of the ground, the construction of the roads, the 
building of houses and stores, the transportation of machinery over bad and 
bridgeless roads, the dragging of it(as in some cases) through tractless forests 
and jungle, to find perhaps after all the expense and toi! and delay that is either 
unsuitable or defective, that it has to be replaced, or that some additions have 
to be made to it, which can only be procured from this country, involving still 
further expense and delay, Even the smallest trifles, such as fractures and 
breakages, which in more favourable situations can be remedied in a few hours, 
may for want of proper facilities throw everything back for weeks or months. 
Sufficient allowance has, therefore, not been made for these delays, nor has sufli- 
cient time been allowed to obtain results at these Indian mines. We are too 
apt to be guided by mining experience in this country, where we have every 
convenience and appliance at hand. If a mining captain wants anything all he 
has to do is to wire down to Sheffield or Leeds, or perhaps only to his county 
town, and what he requires comes on to him by train within 24 hours, and yet 
there are numbers of promising mines in this country upon which operations 
were commenced long before the Indian mines were dreamt of, which are no 
nearer to the attainment of success thanthey are. Why, the average time since 
the commencement of operations in India cannot exceed two years, and already 
the shareholders are losing heart because substantia! cesu!t« sre up to this time 
withheld, and they are throwing their millions of shares into the market be- 
cause they do not see a prospect of an immediate dividend. Surely it is not to 
be expected that even Indian gold mining directors and officials can perform 
miracles. I contend, therefore, that this panic or reaction is an unaccountable 
and unreasonable in the case of those companies who have good and sufficient 
financial support as the inflated values which attached to the shares for some 
time after their first introduction to the public. (Cheers.) Failures there have 
been, and failures yet there probably will be; but these will not be so likely to 
arise from the want of gold at the mines as from the want of a sufficiency of the 
precious coin at the credit of the banking accounts. (Cheers.) From this snare 
the Dingley Dell Company is happily delivered, as they have ample resources 
to fall back upon to develope their property. The policy of the directors, more 
especially of late, in view of the unfortunate experience of other companies, 
having been directed to strengthening and fortitying the position of the com- 
pany by every reasonable and legitimate means. The results, so far, have inno 
way belied the statements made in the prospectus. We have a select spot, and 
we are entirely relieved of expense in India fortwo years to come, which should 
give ample time to determine the valueand worth of the reefs. The position of 
the company is sound, and all the circumstances are favourable to a successful 
issue, There is one matter alluded to in the report—the ‘amalgamation with 
the Madras Company—observations upon which I propose to reserve until the 
special business comes before us. In the meantime it devolves upon me to 
move the adoption of the report and accounts as laid before you, (Cheers.) 

Gen. SAUNDERS seconded the motion. 

A SHAREHOLDER: If that part of our estate is so very valuable that you are 
going to lease to the Trevelyan Company, why should we part with it >——The 
CHAIRMAN: That is a matter which is open to question ; but the directors have 
considered that under the circumstances it was their policy to stand aside and 
see the work done for them, instead of putting their hands in their pockets and 
doing it themselves. We desire to harbour as much of our resources as we 
possibly can, and it isin my view a very advantageous circumstance that we 
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has decided to substitute these bronze cannon for those of steel now | 


used in the field artillery, The substitution will be made for four 
regimental batteries—that is, to the number of 320 pieces—this 
month, and the steel! c 
tions, reserves batteries, and occasional service. 


HOLLOWAY’S OINTMENT AND PILLS—DEBILITATED CONSTITU- 
TIONS.—When climate, age, or hardships, have undermined the health, skin 
diseases are prone to arise and augment the existing weakness. Holloway’s 
medicaments daily prove most serviceable, even under the most untoward cir- 
cumstances. This well-known and highly esteemed unguent possesses the finest 
balsamic virtues, which soothe and heal without inflaming or irritating the 
most tender skin or most sensitive sore. Holloway'’s ointment and pills are in- 
fallible for curing bad legs, varicose veins, swelled ankles, erysipelas, scaly skin, 
and every variety of skin disease. Overall these disorders Holloway’s remedies 
exerta quick and favourable action, and, when cure is possible, gradually but 
certainly arrive at that consummation, 


| fula and seurvy, 





2non then withdrawn will be used for fortifica- | 


They are invaluable in the cure of scr>- | 


should have found persons with ample capital to step in and develope our pro- 
perty. It is only 200 acres, or somewhat less than one-fourth of the whole pro 
perty, therest being probably quite as goodas that we are leasing, and besides you 
must remember that we get one-half of the profits. 

A'SHAREHOLDER : Do the 200 acres comprise the whole of the reefs discovered? 
——The OHAIRMAN: We have no actual facts beyond that; but a letter from 
the manager states that there are other reefs undoubtedly, and very valuable 
reefs, on the remainder of the property ; but, of course, he has not such an inti 
mate knowledge of the property as with this portion. 

Mr. GATLiFF asked how it was that the surface cultivation had only just been 
discovered to be valueless ?——The CHAIRMAN replied that the year had been 4 
most disastrous one for the coffee crops, and it was unfortunate that the agr 
cultural operations had not paid. 

Mr. J. G. Cowan thought the agreement with the Trevelyan Company an ¢x- 
tremely good one, as it enabled them to test the reef with another capital. 


| (Hear, hear.) He thought, however, that it would be a very unwise policy to 


give up the surface cultivation entirely because they had had one or two ba 
seasons. He asked whether any cinchona trees had been planted ?——The 
OHAIRMAN, in reply, said about 15,000 cinchona trees had been planted, and pro- 
bably at some future time these would become very valuable. Agricultural 
operations had merely been suspended, as the directors did not feel justified - 
spending any large amount of capital in that direction, seeing that the main 
object of the company was the development of the mine, (Hear, hear.) Tht 
directors would obtain from the manager information as to how far he wou d 
advise them to go in the way of surface cultivation, (Hear, hear.) ; 

A SHAREHOLDER asked whether they were continuing to prospect Pp——Mr. 
CLEMENT Grpps (a director) said the board had asked the vendor to suggest t! : 
points which might best be prosecuted, with the view of testing the value” 
other portions of the property. 

The report and accounts were then adopted. bs 

Mr. G. BRAND (the auditor) was re-appointed, and stated, in reply to a que® 
tion, that hereafter the capital and revenue account would be presente 
distinctly. ; 

The SecRETARY then read the notice convening the extraordinary meeting. 

The CHAIRMAN said: Now, gentlemen, with reference to this pr 
posed amalgamation with the Madras Gold Mining Company, Mr. 
Fowler, our solicitor, is present, and he will read, if you desire" 
the draft agreement which has been approved by the boards of - 
company, and also by the solicitors. This agreement provic® 
that the Dingley Dell Company shall obtain the leasehold property of the 
Madras Company, containing acres of land, the cash, and other assets,” 
consideration of there bei d to that company 60,500 fully-paid B share 


















































T 
Mic 
M 
M 
mee 
T 
mal 
hok 
the 
was 
tors 
they 
ther 
very 
Bhar 
Ima 
desir 
ing | 
chin 
he f 
a spe 
Dut 
they 
we nl 
subst 
was { 
ther 
mill 
of m: 
After 
neve 
was | 
been 
not a 
made 
to te! 
ore, 
we r 
Pand « 
- we a 
was-— 
disco 
parti 
imme 
chars 
consi 
we sh 
those 
it is: 
note 
of the 
and, | 
cause 
In ad 


one 
‘ ne ¢ 


mine 
this r 


» ourn 


produ 
some 
him, 
Ido 
form: 
of we 
by M 


| The gq 


have 
easily 


> about 


labou 
into 1 
thatt 
I beli 
for fe 
in the 
geta 
out tl 
fewlm 
inforr 
very f 
Roma 
wella 
cese f 
Octob 
able a 
anoth 
found 
vice o 
confer 
native 
little | 
deal y 
o1t of 
as we 
conne 
why tl 
sion is 
= a 
ave © 
to sho 
Ido n 
labour 








nd 
int 
ost 
che 
ing 
1as 
ild 
the 
nd 
ive 
hey 
the 
e of 
emi- 
Lns- 
$8 to 
ead 
any 
or 
are 
the 
also 
ams 
the 
half 
om- 
iem 
aro 


The 
we 
less 
and 
ter- 
the 
rely 
y be 
ried 
uate 
>od ; 
, de- 
ter- 
tion 
pro- 
bries 
uite 
tely 
arge 
puch 
ings 
sults 
iy of 
ram 
aad 
ack, 
The 
at it 
is is 
this 
dia, 
um- 
ara- 
can 
but 
ties, 
ndia 
ate, 
ome 
1ave 
urri- 
stry. 
the 
, the 
and 
rests 
ther 
nave 
still 
and 
yurs, 
ithe, 
ui fii- 
s too 
very 
Ihe 
unty 
yet 
Lions 
2 no 
ince 
oady 
Lime 
; be- 
ot to 
form 
fable 
lent 
ome 
have 
y to 
f the 
nare 
irces 
more 
nies, 
som- 
in no 
, and 
ould 
on of 
ssful 
with 
| the 
ne to 


) 


1 are 
~The 
have 
and 
s and 


been 
een & 
agri- 


n @x- 
pital. 
cy to 
o bad 
-The 
pro- 
tural 
ed in 
main 

The 


yould 


—Mr 
it; th 

‘ 
ue ¢ 


ques 
onted 


ng: 
pro 
Mr. 
4 . 
re il, 
each 
y ides 
f the 
ts, 0 
nares 



























4 amed, they have lately, to 


© Pat least 150 ft. before commencing to crush the quartz. 
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i the profits from the present Dingley Dell property are to be de- 
— hetrit the present shareholders shall have received 10 per cent. On the 
her hand, as you will see, when the draft is read, the Madras shareholders 
ho are to receive these B shares arejto have a preference to a similar extent of 
0 per cent. of profits, which may be derived from their property, which is now 
oposed to be taken over by your company. That the Madras property will be 
mn acquisition to us there can be little doubt. The assets to be paid over are 
ntirely free from liability, and will, therefore, be an additional source of 
rength and support to this company. In the face of the now generally 
imitted fact that the Indian mining companies have greatly under-estimated 
heir cash acquirements, this is an all-important consideration, and afford 
9 good an opportunity to be missed, Another and equally important feature 

the case is this, that by posseenng ourselves of a property in an entirely 
ifferent district, and offering entirely different mining features from those of the 
ynaad district, we should greatly multiply the chances of eventual success ; 
other words, that we should have two strings to our bow, one to fall back 
pon in case of failure with that now in use. ou are aware that the Madras 
ympany’s property forms a portion of the Ooregum block in Mysore. It is, 
erefore, in the immediate vicinity, and is said to contain the identical 
les of the Nundydroog, the Ooregum, the Kolar, and the Mysore Mines, The 
sitin of these minés being nearer Madras, and within about four miles 

a railway staticn, is superior to that of any of the Wynaad Mines. The 
es are beyond a doubt auriferous, and are reported to be purer and less re- 
ctoty than those of the Wynaad. The ancient workings which abound pre- 
ant some remarkable features. In case of one of the mines which I have 
the astonishment of ag mone pe sp ge rs 
4 ese ancient workings, and at no less a depth than eet; and, 
is pr Mev observed a the meeting of the company the other day, 
® There must have been something very attractive to have induced these anciet 
Miners to undertake such a prodigious feat with their rude and inferior ap: 

neces.” Mr. Bell-Davies, the well-known mining engineer, has recently visited 
is district, and speaks in the highest terms of it, but he has advised sinking 

The deepest shaft up to 

is time is about 140 ft., so that it will be some little time before results are 
dao but everything, so far, has a favourable appearance if funds will only 
hold out sufficiently long. Many of the directors of these companies, and those 
of them who speak with most confidence, are gentlemen who have themselves 
rsonally visited the mines, in particular the Chairman of one of them who has 
fea a good deal of gold mining experience, expresses unbounded confidence in 
the enterprise. (Hear, hear.) The Madras Company’s property has alwaysbeen 
ken of as oneof the choicest portions; and one of the original directors, who 

d himself personally visited and carefully examined it, expressed his confi- 

nce in language more unmistakeable than words by investing no less a sum 

an 35,0002. in the shares of this company, which it is now proposed to affiliate 
ith the Dingley Dell. I wiil now ask Mr, Fowler, the solicitor, to read the 
raft agreement, There is nothing whatever in the agreement, I may add, 
Which will require the Dingley Dell Company to expend a sixpence on the 
Maras property. Weshall concentrate our efforts on the Dingley Dell pro- 
rty, and we shall spend no money unlesscircumstances fully warrant it. (Hear.) 

Mr. FowLeEr (the solicitor) then read the operative portion of the agreement. 

Mr. GATLIFF: Will the addition of the number of directors entail any addi- 
tional expense P——The OnarrMAnN: No; itis not contemplated. The Chairman 

dded that the Madras titleof the property was a perfectly good one. As to the 
liabilities of the Madras Company the two boards, with the assistance of counsel, 
had arranged that matter satisfactorily. There were practically no liabilities 
fn the Madras Company. The amalgamation would involve no further liability, 
and this company would gain at least 4000. bythe transaction. As to the value 
ofthe Madras property, there was a very uniform appearance of gold on the 

roperty. One gentleman in the company had subscribed 35,000/., and was 

ighly satisfied with what he saw in inspecting the property. Of course there 
was more or less of speculation in both properties, and nobody could tell which 
Would become the more valuable. 

Mr, CowAN suggested that a clause should be inserted in the Agreement pro- 
Viding for the priority of the Dingley Dell shareholders in the event of the 
Winding-up or dissolution of the company. 

After along discussion on this point, the following resolution was adopted 
With one dissentient:—“* That the Agreement be approved, subject to the inser- 
tion of aclause stipulating that in the event of a winding-up or dissolution of 
the Dingley Dell Company, the original shares in the Dingley Dell havea 
priority over the B shares to the extent of 33 per cent.” 

The OHArIRMAN, in reply to a question, said steps would be taken immediately 
to endeavour to obtain a quotation on the Stock Exchange for the shares of 
the company. 

The meeting then closed with a vote of thanks to the Chairman and directors, 


GREAT ZARUMA GOLD MINING COMPANY. 


The annual general meeting of shareholders was held at St. 
Michael’s Hall, Cornhil!, on Friday, Dec. 29, 

Mr. EDWARD PACKARD (the Chairman of the company) presiding. 

Mr. J. C. HANDFIELD (the secretary) read the notice calling the 
meeting. The report and accounts were taken as read. 

The CHAIRMAN said: Gentlemen, I have only a few remarks to 
make beyond what is contained in the report. I believe the share- 
holders have been informed of the principal facts connected with 
the mine from the commencement. We had a very large work, as 
was pointed out to the shareholders at the last meeting. The direc- 
tors have paid the best attention they could to it, and have done all 
they possibly could to forward the interests of the company, but 
there have been several circumstances connected with the mine of a 
very formidable nature. I will endeavour to point them out to the 
shareholders a little more closely than the report has done. In the first place 
I may tell vou that this meeting has been delayed in consequence of our great 
desiré to show you that we had attained a very considerable step towards bring- 
ing this affair towards a proper conclusion—that is to say, to get the ma- 
chinery at work. Mr. de Peiger, the general manager, has told us all along that 
he fully expected so far to develope the mine so as to produce to this meeting 
aspecimen of gold taken from the mine. Unfortunately he has not done so, 
hut I may tell you that the directors have also all along endeavoured, as far as 
they possibly could, to bring a small portion of the machinery to bear, so that 
we might show you at this meeting, at all events, that there were good and 
substantial grounds for the work being commenced—that is to say, that the gold 
was there, and that we could produce it. It was my particular province to push 
the matter on as fast as I possibly could, knowing that we had an eight-stamp 
mill given by the former owners, that it was my endeavour, and the endeavour 
of my fellow directors, to get a four-stamp mill erected as soon as possible. 
After continued pressure we did get it erected, but that four-stamp mill has 
never yet been put into motion, We also sent out an Elephant stamp, which 
was much recommended, and which did work well in other properties. It has 
been erected and put to work, but it is understood by those on the spot that it is 
not a valuable machine, and does not answer its purpose, and the trial they 
made of a few tons of ore, Mr. de Peiger says, is “null.” Therefore, I am sorry 
to tell you that we have not yet had any practical result of the working of this 
ore, I may also tell you that we have had no assays sent from the mine since. 
we received those in the first instance whlch were published in our report, 

pand conveyed to you, We have not had a single assay since. Therefore, 
we are in this position. I believe that the property is the same »s it 
was—there is no cause for apprehension that it is not so. Indeed, from the 
discoveries which have recently been made in the immediate locality—the 
particulars of which Mr. Levinsohn is more conversant with than I am—in the 
immediate locality there have been large discoveries made of a very valuable 
character. We have a very large and extensive property there; there is a very 
considerable quantity of ground, and I think it is only rational to suppose that 
we shall find upon the ground, when it is searched, ores of a similar character to 
those which are outside our boundary. Ido not know the exact distance, but 
it is not far. Therefore, the shareholders need not feel any alarm that we have 
not extracted any gold up to the present time. I feel that, as far as the value 
of the mines goes, they are just thejsame as when we took possession of them ; 
and, indeed, with the fact 1 have mentioned, they are rather in advance, be- 
cause it has been shown that there are ores of a valuable character about there. 
In addition we have had several specimens ofjore taken from our own mines ; and 
/ one of these specimens in particular was, I understand, seen taken out of the 
mine by a relative of one of the directors. That is the specimen mentioned in 
this report, which I think will conyince you that there is to be found within 
our mines valuable qualities of ore, which some day or other will be got at, and | 
produce good returns, Mr.de Peigerfrom the first said our ore was poor, that | 
some of it contained % oz. only tothe ton. But we have never had anassay from 
him, Whether he has ever made any besides what he has originally published 
Ido not know. I wish to be thus particular, in order to give you all the in- 
formation in possession of the board. There has beena very considerabie amount 
of work done, as you are, no, doubt, aware. The want of roads was pointed out 
by Mr. de Peiger in the first instance as being a matter of considerable difficulty. | 
The question of roads has laid upon my mind many times very seriously. We 
have had great difficulty in getting labour. The natives in that quarter can 80 | 
easily raise sufficient produce to feed themselves that it is all they seem to care 
about. Very little labour had been done on the roads in the locality, the 
labourers not being accustomed to this sort of work, of making roads and going | 
into mines. It takes time to inurethem to it. In addition, you will remembe: } 
that there has been somewhat of a revolution going on iu the country ; indeed, 
I believe there is one on now, and the men dare not collect in large bodies | 
for fear the Government should lay hands upon them, which is another feature 
in the case which has been very difficult, and fora long period we could only 
get a very small proportion of labour. A friend of ours. Mr. Wilezynski, was 
out there—I must tell you he is a proprietor of B shares. He was out there some | 
fewlmonths ago, and stayed a little timeat Zaruma, and he gare me some valuable 
information, and amongst other things, [was very glad to hear that he was 
very friendly with the President, and also on good terms with the heads of the 
Roman Catholic Church—they are Roman Catholics there, the poor people as | 
well as the rich—and Mr. Wilczynski, t hrough applying to a bishop of the dio- 
cese for labour, was enabled to get a large supply, and during the month of 
October last we had as many as 1400 labourers at. work, which is a very consider- 
able advance on anything which we have had before. But I have to tell you 
another little fact with respect to this labour, which is a serious drawback. We 
found the men could not work unless we fed them well, and it was on the ad- | 
vice of Mr. Wilezynski, and the other director who resides at Guayaquil, who 
conferred with the engineer, that it was decided to be most desirable to feed the 
native labourers. Of course, the food is not what it is in this country. A 
little rice and so on is all they want Another very important thing we had to 
deal with was that these labourers are down in the pay-sheet for only 10 days | 
0 it of the 30; therefore, if you have 1500 men at work you have only 500 men 
as we reckon in thiscountry. That wiil put you in possession of some facts in | 
connection with the question of labour, and will show you there is ample cause | 
why the delay in the erection of machinery has taken place. My own impres- | 
sion is that Mr. de Peiger isa clever engineer, and if his performances are as 
peed as his anticipations with re spect to the manner and amount of working, I 
‘ave no doubt that in a few month’s time, at all events we shall be ina position 
to show that we have a good property there, and a large quantity of paying ore. 
I do not know that i need trouble y yu with any more remarks with regard to 
la our; but I will revert to another diffi culty which we have had, and that 
































is the making of the water-line. Of course, gentlemen will understand that the 
making of a water-line of 12 miles in length is a serious undertaking; it takes 
many months to make, and when it was miade it was made in a very unsatisfac- 


before the present shareholders, I think Mr. de Pieger has fai‘ed most egre- 
o—, in; and, from the information I have received, I do not think that he 
paid that portion of the work the attention he ought to have given it, other- 
wise it would not have been found in an incomplete state when it was said to 


we have obtained some information from an authority not so fully to be relied 
upon as I could have liked. 
my own conclusion, and that is the conclusion I arrived at. No sooner did our 
Elephant stamp start than the water-line gave way—that is to say, the embank- 
ment gave way—and the consequence was that there was no water coming 
down to feed the water-wheel. Everything was stopped, and repairs went on; 
we started again, and again repairs became necessary ; and from that time to 
this the water-line has been in the hands of people who have endeavoured 
to make a good and thorough job of it, and I hope, in the course of a very short 
time, that job will be completed ; and when it is completed we shall be able to 
set up our machinery, erect it, and start it all, and that we shall produce good 
results. I know no reason why we should not produce good results. Those 
who anticipated good results when the affair was first commenced may rest 
satisfied there is no difference now, whatever the market price of the shares may 
be; there is no difference beyond this, that I think we are showing ourselves 
in a better locality than might have been expected. Gentlemen, I do not know 
that I have any further remarks to make to you, but I daresay that some 
gentlemen present will be desirous of asking questions upon various points, I 
will then take the upportunity of doing what I possibly can to elucidate this 
matter as far as lies in my power. I can only assure you that the directors have 
had their best attention given to this subject, and,as for myself, I have had 
more sleepless nights about the affair than anything concerning my own busi- 
ness, although I have been engaged in mining matters in Germany and France 
for many years. But one thing I have found out in my experience, and that is, 
that the giving of large powers of attorney to people that carry on a large busi- 
ness at a distance is an expensive operation. I once fell into the trap myself. I 
hope we shall not fall into the same difficulty, At all events, we have do"e 
what we could to keep things in proper working order, and to keep our expenses 
down as much as possible, but in that regard we consider that we have had some 
little difficulty with our manager so far. I ought to tell you this fact, that Mr. 
Wilczynski has gone out, taking a power of attorney to carry on the financial por- 
tion of the work there, in conjunction with Mr. Consul Chambers, who is also a 
director. They are to work the financial part together, taking it from Mr. de 
Peiger. What the effect of taking the financial part from Mr. de Peiger’s hands 
may be [ cannot say. He might feel disposed, under the circumstances, to 
resign, or he may not. He has gota good position and he is master of the affair, 
but whether he will remain there remains to be seen. If he does not think of 
remaining it will be for us to take such steps as we think are most desirable to 
be taken under the circumstances, I beg to move the adoption of the report 
and accounts, 

Mr. LEVINSON said: Gentlemen, in seconding the report I will make a few 
remarks on one or two subjects with which, perhaps, I am more acquainted than 
the Chairman, because he was for some time away, and I had the correspon- 
dence in this matter. We had from the beginning been informed when we 
brought out this company, that this is an enormously rich district, The old 
Spaniards and Peruvians received an enormous amount of gold from this very 
part, as related in Prescott’s History. When Pizarro landed at Tombus, which 
is close to our property, two Spaniards went up to the mine, and he could not 
get them back in time. He sailed southward and returned to call for them, and 
was informed they were dead; but a parchment was handed to Pizarro, in 
which was started :—‘‘ Know ye, gentlemen, who ever land in this country will 
find more silver and gold than iron in Biscay.” And that isa fact which I can 
prove here by a wonderful discovery, very close to our mine, not half an hour 
distant, and in the same veina mine was opened, At this time an enormous 
amount of ground has been opened up in the locality. There have been over 
100 companies formed at Zaruma itself, and as far as I am informed they are 
very large companies, with a good deal of capital from Chili. One of the mines 
was opened in the month of September, and they thought the ore was exceed- 
ingly rich, but they were without machinery or assayers; but they forwarded a 
few tons of that ore over here, and we had the ore assayed, and it showed sonte 
extraordinary resuits—such results as have hardly ever been known. Mr. Olaudet 
said to me that he never heard of such results. We did not think it right to 
publish this before until we were in a position to have a second consigument, 
A second consignment came—35 boxes of 1 ewt. each. We hesitated to publish 
the results; but in the beginning of this month 3% tons arrived, and the average 
was 35 ozs, of gold per ton. This was so extraordinary that, if we had published 
it, people would not have believed it, as % oz. gives a paying result. We donot 
know if the quantity is very large; still, we have letters in which they state 
that it is not a pocket, but is a regular lode, as far as we can see, and the value 
is something fabulous, because you know very well that if ores of such richness 
be produced, the result must be extraordinary, This gentleman wrote to me as 
to whether we could not make an arrangement for some part or other of this 
property ; but their demand was so extraordinary that we did not entertain for 
one moment the idea. Besides, we did not know in what quantities the ore 
existed there. It may be immense, it may be not immense. At all events, I 
offered to enter into an arrangement upon a fair basis; I proposed to them that 
we should work their ore, as we have plenty of machinery. We have machinery 
to crush 250 tons; so if we crush 50 tons of their ore it would be a great profit 
to us at present. I proposed to them that we should work it at a co-joint ex- 
pense, and divide the profits. I think it will suit them just as wellas it will 
this company. It may also be, on the other hand, that they may propose to us 
to work the ores on a percentage. Mr. Claudet, who is our metallurgical ad- 
viser, said we ought not to work it under 2 ozs.—that is, the profit should be 
2 ozs.—because tlie ore may deteriorate to such an extent that it may not pay. 
At all events, nothing has been concluded. We are at present in correspon- 
dence. It takes about three months before we receive anything from the date 
when we send a letter ; but assuming we have some definite views about the offer 


teresting. There is another fact we mention in the report, which is the copper. 
There is a large amount of copper ore, containing 13 per cent., 15 per cent., and 
99 per cent. of copper. We have opened the Jorupe Mine, and we received 
from it 2 or 3 ewts. of ore of the most marvellous character—ore only to be seen 
at Lake Superior in North America. lt is pure copper, 99 per cent, It is all 
crystallised, and we had it smelted down by our assayer, and the results are 
stated in the report, so that the copper alone will be a source of income. We 
do not know how much there is of it, becouse our mining captain and engineer 
have always followed the plan of performing the dead work, and never inter- 
fering with anything, but going into the mine, never mind if there were lodes 
left and right; but he always goes straight on, because it is the right way of 
mining, for if you follow every lode you can never properly carry out a mine 
and support it. Therefore he is up to the present time unable to give us any 
information as to how much copper ore exists there; but, judging from geologi- 
cal facts, if these ores have been found there we may fairly assume that there 
is more of that ore; and if we canin the year get 400 or 500 tons of ore out it 
will amply pay us. We have received a great many samples of other ores not 
belonging to us, from ground in the vicinity, from gentlemen who took the 
liberty of sending us tlie ores, and asking us to have them assayed in London. 
We had ores from Santa Moria, six or eight cases, which assayed 2 ozs. to the 
ton, and another man sent ore which assayed 1% oz. only. Altogether the assays 
are so enormous that, when we commence work, I hope aud believe we shall 
have results which will be welcome to us all, I second the adoption of the re- 
port and accounts. 

A SHAREHOLDER asked whether the company had received from the Govern- 
ment any special concession to make the roads and would be able to levy tolls, or 


whoever liked to use them? He also asked whether any progress was likely to 
be made with the railway mentioned in the report? As regarded the water- 
line, he asked whether any portion of the embankment had given way, or 
whether the soil was of such a light and porous nature that the water oozed 
through the embankment? As regarded the unpaid call of 6900/., he asked 
whether any steps had been taken to compel the payment of arrears, All the 
capital was now called up, and it would be interesting to the shareholders to 
know whether the money in hand would be sufficient to complete the works 
and have sufficient capital to raise the ores, bring them to England, and realise 
money upon them? If the capital were not sufficient for this they must raise 
money by debentures or in some other way. Referring to the 12,500/. of founders’ 
commission incidental to the formation of the company, he asked whether that 
amount included all the expenses incidental to the allotment of shares and the 
issue of the certificates of the shares?——Mr. Cnrstron said the commission to 


| founders included all expenses up to the allotment of the shares, but did not 


cover the issue of certificates, nor did it cover the considerable amount for 
stamps upon the issue of the B shares. 

Mr. BROOKSBANK asked whether the company had not got a bad location, see- 
ing that in the adjoining mines they seemed to be finding rich ore ? 

A SHAREHOLDER asked the number of the B shareliolders?——Mr. LEvINsOoHN 
said that as they were shares to bearer it was impossible to tell; but 70,000 B 





shares were represented by 12 shareholders at the meeting in Guayaquil which 
recommended the new financial arrangement. 

A SHAREHOLDER asked whether application for a settlement and quotation 
had been made to the Stock Exchange ?——A SHAREHOLDER enquired whether 
there was a plentiful supply of wood on the spot ? 

A SHAREHOLDER said the statement of Mr. Levinsohn regarding the copper 
was very satisfactory; if the gold would not pay the copper would. 

The CHAIRMAN replied to the various questions. As regarded the wood there 
was a large supply in the immediate locality of the company’s property, so there 
would be no difficulty about wood for smelting purposes. As regarded the set- 
tlement and quotation, the Stock Exchange had given a settlement but not a 
quotation, the reason being that the Stock Exchange Committee adopted the 
rule that two-thirds of the shares must be putjon}the market before they granted 
a quotation. It was impossible for this company to comply with that rule, be- 
cause it was necessary to give an equal number of shares to the B shareholders, 
but no doubt when a dividend was declared a quotation would be granted. As 


| regarded the roads the directors tried to get a concession, so as to be able to 


charge a toll, but the authorities would not allow that, but they had granted a 
concession for the laying down of arailway on the road track. It was not aroad 
in one sense of the word, but merely a track with the obstacles removed, and 
timber thrown across the various streams, in order to enable the machinery to be 
got up to the mine. There was no doubt that if the country around required 
transport for a large quantity of ore a mineral railway would be laid down, so 
that if the concession were carried out the company would be fully repaid for 
the large outlay they had made. As regarded the water line he thought he had 
made it plain that it gave way where the embankment was not properly made. 


| As regarded the calls in arrear upwards of 500/. had been paid since the date of the 


report, and on the previous day the directors had instructed the secretary to apply 
to all those persons who had not paid. There was no doubt all the arrears would 
be paid shortly. Regardizg the sufficiency of the remaining capital for the pur- 
poses of the company, the directors had very carefully considered that matter, 
and they had come to the conclusion that with economy they would be able to 
erect a sufficient quantity of machinery which would enable them to utilise 
sufficient ore to show the character of the mine, and whether it would pay or 
not. 
he (the Chairman) did not think it would be all at work, but probably a great 
portion of it would. What the directors had to study was the A shares; the B 


shares received nothing till the A shares were paid 10 per cent., and if the ore 
company would produce that 


was what it was represented tobe he believed the 


tory manner, That is one portion of our engineering work which, I must say, | 


be finished. The man who had charge of it has returned home, and, therefore, | 


But [ believe the man told the truth, and I formed } 


we shall communicate them to the shareholders, because they will be very ine | 


whether the roads, when made at the company’s expense, would be open to | 


Mr. de Peiger hoped to get all the machinery at work by February, but | 


10 per cent. with the capital they had in hand, At any rate they could issue 
debentures without going into the market with any more shares. He might 
mention that the directors had sent out ar assayer, who would send home Fait 
and frequent assays as to the qualities of the different ores. He might mention 
| that when the man Newton (who had charge of the construction of the water 
line) came home he (the Chairman) questioned him regarding the mine itself, 
and Newton said there was no doubt the company had a *‘ rattling good mine,” 
j and that judging from what he saw the ore would yield 2 ess. to the ton. 
spe sessanen for the adoption of the report and accounts was then put and 
| carried, ‘ 
Ro Packard and Levinsohn, two of the retiring directors, were then re- 
| elected. 
Mr. Curston (the third director who retired) said he had pleasure in proposing 
| that Mr. Wilczynski be elected a director in his place. That gentleman would 
| reside at the mine, and work heartily with the other local director, and was in 
| every respect a fitand proper gentleman to fillthe post. Mr. Wilczynski was 
| alsoa large B shareholder, and he thought the A shareholders generally would 
think it only fair and right that the B shareholders should havea voice on the 
board. He might mention as regarded himse!f that he retained his holding in 
| the company, and the sole reason why he resigned his seat was because his own 
| business made such demands upon his time that he could not pay the attention 
he wished to the affairs of the company,——~Mr. Brookssank seconded the mo- 
tion, which was put and carried. 

A resolution was passed authorising the directors to appoint another director 
having a sufficient knowledge of mining, and willing to take a journey to the 
mines.——Mr, Henry Brown was then appointed auditor for the ensuing year. 

A vote of thanks to the Chairman and directors closed the proceedings. 





SOUTH CONDURROW MINING COMPANY, 


The ordinary general meeting of shareholders was held at the 
offices, Austin Friars, on Wednesday, 

Mr, H. J. MARSHALL in the chair. 

Mr. EDWIN IF’. CoLMER (the secretary) read the notice convening 
the meeting and the minutes of the preceding meeting, which were 
confirmed, The statement of accounts was then read. It showed 
that the five months’ costs to Nov. 18 had been 7772/. 18s, 3d. The 
tin sales from Aug. 23 to Dec, 28 (177 tons 8 cwts, 3 qrs. 15 lbs., 
sold at an average price of 601, 16s. 7d. per ton) realised a total of 
10,7671. 12s, 8d., added to which the copper sold produced 497. 15s. 6d., 
and the discounts for prompt payments, 42/, 13s. 3d, making the 
total receipts 10,859/. lls. 5d. The profit was 8036/. 18s. 2d., and 
the balance in favour of the mine 5346/. 1s. 7d. The financial statement for the 
year ending Dec. 31, 1882, showed that 440 tons 4 cwts. 3 qrs. 15 Ibs. of tin had 
been sold, realising 27,414/. 17s. 9d., and copper realising 49/. 15s, 6d. The profit 
was 77312. 19s. 3d., out of which 3367/. 13s., or 11s. per share, has been divided. 

Oapt. Ricit read the following report :— 

Jan, 1.—Since your last general meeting we have been keeping on our usual 
underground explorations throughout the mine. In the 93, east of King’s 
shaft, we have made a communication between this level and the 80 which has 
given good ventilation. Since this has been accomplished a cross-cut has been 
put out south to intersect a part of the lode standing in that direction; the 
south part of the lode is not yet cut through, but as far as yet seen it bas a 
promising appearance. The 80 end east is worth 14/. per fathom, and the stope 
in the back of this level is worth 182. per fathom. In the 70 east we have com- 
municated the winze in the bottom of this level witha stope in the back of the 
80 which has well ventilated the 70, and the stopes below the 70 end east yields 
low quality tinstone, but as it is not so far advanced as the 80 (where there is 
profitable ground) we hope soon to havea good paying lode in the 70 east also. 
Two stopesin the back of this level are worth 12/. and 15/, per fathom re- 
| spectively, A cross-cut is being put out in the 70 east of King’s to prove the 
| south part of the tin lode. The 60 end east is worth 18/. per fathom ; there isa 
| great extent of unexplored grotind standing in this direction. Two stopes in 

the back of this level are worth 10/, and 15/. per fathom respectively, The lode 

inthe 50 east, although it maintains its size aad kindly character, has not pro- 
| duced any tin to value during the last few months ; the two stopes, however, 
in the back of this level are yielding fairly well, worth 8/. and 15/. per fathom 
respectively. 

The 40 end east. is worth 9/. per fm., and the stope in the bottom of this level is 
worth 122, perfm. We are putting up a rise in the back of the 40, west of the 
cross-course, to prove the lode, which shows good indications, and is worth 72. 
per fathom. The 30 end, east of King’s, is letting out water freely, and yields 
stones of tin. The 30 west has passed through a good run of tin ground for 
several fathoms; the present end, although not rich, is not unpromising. 
There are two stopes in the back of the 30 west worth 18/. and 20/. per fathom 
respectively. We have risen in the back of the 30 east of the cross-course, and 
driven @ 20 fm, jlevel west thereftom, The lode in the 20, west of the cross- 
course, is worth 15/. per fathom. We had hoped ere now to have holed to the 
old cross-course driven north of engine-shaft at the 20, but abandoned years ago, 
and a strong dam putin it. We still intend to communicate with this cross 
cut as soon as practicable. We would remark that the tin lode is standing whole 
to surface above the 20, with the exception that it has been cut through by an 
additional cross cut some 25 fms. in perpendicular depth, but even this depth 
will give us S50 fms. to operate on on the course of the lode, when measured on 
its dip or underlie. The adit cross-cut referred to had been allowed to collapse 
many years since, and a strong brick dam fixed in it near the engine-shaft. We 
have taken out this dam, and made the cross-cut secure for about 45 fms. north 
of shaft, and have probably 30 fms. further to reach the tin lode. We are now 
making a new level alongside of the old cross-cut, and hope ultimately to open 
out tin ground to recoup the outlay we are making in this part of the property. 

Thestopes and pitchesat Plantation shaftare yielding fair quantities of tinstone. 
Marshall's shaft is nearly made complete to the 94, but the excessive rains and 
the watercourse at stirface neat this shaft has drained intu the mine, and made 
different levels very wet. 1n the 42 etid west we have driven through some 
moderately good tin ground, but for several fathoms driving the lode has 
entered the killas or slate rock and has become unproductive; the men have 
recently been removed from this end, and set todrive the 78 end, which is in the 
granite. There are two pitches in the 42 where the lode is worth about 9/. per 
fathom. The 54 end west has passed through ground varying in value from 72. 
to 10/. per fathom ; the lode in the present end is unproductive. The 66 end 
west is worth 8/. per fathom, and the stope in the back is worth 10/, per fm. 
The 78 end east and west are worth 10/. per fathomeach, Weare keeping on the 
drivage of four ends at Marshall's, besides enlarging the shaft below the 78, and 
have 11 ends and cross-cuts in course of working in other parts of the mine. In 
keeping up this large extent of exploratory work our hope and desire is to make 
fresh discoveries and thereby establish the mine as a permanent and profitable 
property.—W. Rich, W. WILLIAMS, HumpHurey KING, 

Capt. Ricw pointed out that in the eastern end of the property they had a 
| large run of entirely new ground, while in the western end they had a mine 

extending for 200 or 30u fms. in entirely new ground. They were keeping up 
a good deal of tutwork, 
| The CHatrmMan: The present ends, [ think you say, are promising ? -—Capt. 
Ricn: Yes; the 80 is worth 142. per fathom, and the 60 is worth 18/, (Cheers.) 

On the motion of Mr, CouULDEN, seconded by Mr. H. Mackay, the statement 
of accounts and the agent's report were unanimously adopted. 

The CHAIRMAN then said; Now, gentlemen, this is our annual 
| meeting, as you know, when we generally take a retrospect of our 
| work for the year, and I have also thought it would interest you to 
go a little further back than the year, and give you a few figures 
| with regard to our working for the eight years that we have had— 

or, I may say, more strictly speaking, Capt. Rich has had—charge of the mine. 
As you know, immediately after you entrusted us with the management of the 
mine asa committee, we appointed Capt. Rich as agent, and, of course, the 
success ofa mine, as a mining venture, depends upon the differences between 
| the cost of the tin raised and the price at which it is sold. We have calculated 
| at various times the cost of raising our tin, and as I think I have told you before, 
| that quotatien has appeared to be rather misleading, as it is incidental to human 
| nature rather to make the best of affairs, and to select fora quotation the period 
when the costs are small and the returns are large; but if we take, as I propose 
| to take, the period of eight years, ycu can but have a fair average cost at which 
tin can be returned from the extent of the ground we have east and west. The 
number of tons of tin raised in the eight years is 4712. (Cheers.) The cost of 
raising that tin has been 157,154/, That inciudes, I may say, the cost of raising 
1180/. worth of copper. The copper has been raised at different times, and 
it was almost impossible to extract the cost of raising it from the general 
costs of the mine, and, therefore, I have thought it better to let it remain, 
}s0 you will understand that the cost of raising the tin is rather less 
than is represented. The average cost of raising the tin per ton has been 
334, 7s. The price realised for the tin (that is, exclusive of the co per) 
| was 221,872/. Out of that dues had been paid to the extent of 9292/., Ps the 
| dividends paid had absorbed 54,035/., adaed to the balance of 2571/. The highest 
price received for any quarter's tin during that period had been 661. 18s. 3d. ; 
| the lowest price has been 35/. 19s, The highest cost per quarter of producing 
that tin has been 51/. 2s, 3d.; the lowest 227. 0s. Sd.; and the average has been, 
as I read before, 33/. 7s. Those costs have included the ordinary costs of work- 
ing the mine, covering the ordinary amount of exploratory work and stoping 
and the ordinary repairs. In addition to that, as you will remember, two shafts 
have been sunk—the Plantation shaft and Marshall's shaft—a very long cross- 
cut has been driven (a very costly piece of deadwork), and an engine has been 
erected, in addition to the necessary connection between the Plantation shaft 
and our winding-engine. All that has been included in the costs, as well as 
payment fora considerable amount of ground damaged, as far as I remember 
300/, or 4002. (Cheers.) We have great pleasure in meeting you to-day, as we 
always have, and more particularly because our accounts and returns are such 
as to enable us to resume the payment of a gold dividend, which I mean to pro- 
pose before I sit down. (Uheers.) You will, [dare say, have seen the question 
ventilated lately in the papers of the method of selling ores. You know that 
we sell our ores as no other people sell their produce. Our ores are carried to 
the smelting-house ; the smelter fixes the price; he fixes the weight; he fixes 
the amount of the depreciation, and he fixes everything, and pays us what he 
likes. Thatis the way things are done, It is the only method of disposing of 
our ores, and we are obliged to submit to it. Various schemes have been sug- 
genes for ameliorating our position by disposing of our ores in some other way. 
hicketing has been suggested, and has been tried: and has, I think I may say, 
entirely broken down. It has also been suggested that each mine should smelt 
; its own ores. I do not think there is any chance of our being able to 
do that to advantage, because our production is not sufficiently large, 
and the quality of the ore produced at different mines varies so much 
that each mine would require to have a separate brand, and, therefore, unless its 
production was large enough to give that brand a fixed status on the market, 
they would have to sell at a continual disadvantage. But it has also been sug- 
gested that three or four mines should smelt their ores in the same smelting- 
house on what you may call a co-operative system, each mine receiving 














the value of the ore sent in, sharing the cost of smelting and divid- 
ing the profit derived from smelting in proportion to the amount of 
ore sent in. I do not think there would be any insuperable difficulty in 


| working such a system as that, and the brand produced would be an absolute 
fac simale, I should imagine, of the ordinary Cornish brand—the Lamb and Flag 
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brand—now sold by the smelters, and produced by them. Whether other mines 
will ever harden their hearts and adopt such a mode of proceeding I do not 
know ; but should they ever do so, I dare say you would bear us out in joinin 
such an arrangement. The loss, if any, incurred would not be very heavy, an 
again, should there be any gain, would be so much to our advantage. (Cheers.) 
Another matter that I should like to bring before you—— 

Mr. PARKER: ISsuppose you can fix some idea of the quantity of tons that 
should be returned trom the smelting before it is sent in? 

The CHAIRMAN: The smelter fixes that, and deducts a certain amount as due 
to loss in smelting, which amount we consider excessive. Naturally, as any one 
would having the game in his own hands, the smelter takes very good care to 
cover his own risks. 

Mr. PARKER: It isa very unsatisfactory arrangement. 


The CHAIRMAN: It is a kind of heads I win and tails you lose arrangement, in | 


which the miner covers all the loss which the smelter could possibly sustain. I 
for one should bein favour of smelting our own ores. -The smelters have a large 


share in a good many mines, and those mines are practically controlled by the | 


smelters, so that very few mines are in a position to join such a combination as 
I propose, but still there are some free which could join in such au arrangement. 

hether there is any chance of doing so I cannot say. Should they be inclined 
to join us I think we should be quite wines try the experiment. (Oheers.) 
There is one other matter I wanted to bring before you, and that is that it is to 
the interest of all of us to increase the consumption of tin in every legitimate 
way. There isa new process, as I dare say you have seen, of producing alumi- 
nium, which has been discovered by Mr. James Webster, and if the accounts one 
reads in the papers of it are true one may fairly say there is a man who deserves 
well of his country. The metal is apparently most useful as an alloy, and it re- 


dounds very much to the credit of ys that a possible plan of producing | 
Y 


aluminium as a marketable product has been devised. He has apparently re- 
duced the cost of production in the proportion of 100 to 1000—that is, 1060 per 
cent.,and it can now, therefore, be produced at a price which would allow it to 
be used as an alloy for various metals, and I think it may be of very great use as 
an alloy for tin. It is stated that a very small amount of aluminium added to 
tin produces a metal which would be very serviceable for plate or for frames of 
photographs, and would bring the metal very much more prominently into use 
for art metal work, (Hear, hear.) I think we may all do something in forward- 
ing its use in sucha manner. I have now, gentlemen, ver. 
proposing that a dividend of 10s. per share is hereby declared, payable forth- 
with. (Cheers.) 

Mr. OnarLes OLARK,in seconding the proposition, remarked that the pay- 
ment of this dividend would bring up the dividends for the year to 21s., and 
that the average dividend paid in the eight years of the present management 
had been 22s. 94d. per share, (Hear, hear.) This incidentally showed that it 
was possible for a period of years, and in spite of considerable fluctuations in the 
value of the product and also in the cost of getting it, to return as steady a 
profit from mining as from any business with which they were acquainted. 
(Hear, hear.) It was of importance that that feature in connection with mining 
should occasionally be brought forward to show that mining shareholders were 
not simpl: a set of reckless speculators, (Hear, hear.) 

The proposition was adopted nem. con, 

r. MACKAY, regretting that the attendance of shareholders was so small, 
congratulated the committee and Capt. Rich on the regularity with which the 
returns had been maintained, and that they had been able to pay dividends 
through all the times of depression through which they had passed and were 
now passing. (Cheers.) 

Mr. Parker having supported the observations of Mr. Mackay, 

Capt. Ricu said they were doing everything they could to make the mine a per- 
manently profitable property,and that was by keeping up the tutwork operations, 
and extending the workings in both directions, They had put down two shafts 
measuring about 230 fathoms, with a double skiproad to each. They had 14 or 
15 tutwork bargains and a vast extent of unexplored ground, and the ends never 
looked more promising than at the present time, (Cheers.) With regard to 
ey Capt. Rich stated that the tin was weighed and bilanced properly. 
It was, however, quite possible for the mine to smelt its own tin, though it 
would be adding largely to the agent’s responsibilities if he were required to 
look after that department also, 
oe the mines fairly, and that there would not be much to complain about in 

uture, 


serious inconvenience to those in charge of mining operations. 

Mr. SHERWOOD remarked that the present committee commenced with a 
heavy debit balance, and that now the mine always maintained a good reserve. 
He referred in complimentary terms to the efforts of the committee and Capt. 
Rich, and stated that in visiting Cornwall iately he had everywhere heard Capt. 
Rich spoken of in the highest possible manner. (Cheers.) 

On the motion of Mr. BukRWoOD, seconded by Mr. PARKER, the committee of 
management were re-elected. 

The meeting then closed with the usual compliment, 


NORWAY COPPER MINES COMPANY. 
A general meeting of shareholders was held at the Cannon-street 
Hotel on Saturday, Dec. 30, 
The Hon. ASuULEY PONSONBY in the chair. 
Mr. C. J. Courris (the secretary) read the notice calling the 
meeting. The report and accounts were taken as read. 


The CHAIRMAN: First of all I must express my regret that we | 


have been unable to call you together before, but our accounts are 
somewhat complicated in Norway. ‘They had to be sent for, and the 


postal arrangements being difficult great delays occurred ; but I rise | 


now to propose this resolution :—‘“ That the report and accounts be 
received and adopted, and that the board be authorised to complete 
the payments due to the vendors on the amended terms contained in 
the report, and to make such alterations in the balance-sheet as are 
necessitated by the modified terms of purchase.” The accounts were 
in the hands of the auditors towards the end of September or the 
beginning of October; but there were certain queries which had to be put, and 
in making them the defective postal arrangements to which [ have referred put 
us to great inconvenience. Our mines are about 12 or 14 miles from Bergen, and 
our mining captain, who lives there, waits until he gets his letters, and his 
answers do not always catch the steamers back, and these run only about once 
a fortnight, and in fact are very irregular. That is the reason we haye been un- 
able to call you together earlier, and that we have been obliged to call you on a 
Saturday, which is generally an inconvenient day; in fact, our accounts were 
hardly prepared in time to go out with the notice of meeting which we are re 
quired to do under our Articles of Association. You willobserve that the auditor, 
Mr. Kirby, has given a somewhat qualified certificate, That has been necessitated 
by the confusion of Capt. Seccombe’s accounts in regard to what they call the 
land trade. This land trade is created by the distance of the mine from Bergen, 
and by our having to sell to the miners the necessary stores they require —in 
fact, it is a sort of co-operative stores, The same practice generally prevails in 
Devon and Oornwall, where the miners are supplied by the mines with fuses, 
explosives, candles, and tha like. There accrues a small profit from that, but 
the great object is to save the miners having to waste their time by going to the 
town to buy stores, The discrepancy is really in favour of the company, as Mr 
Kirby will tell you, to the amount of 200/, or 250. Some gentlemen have asked 
me whether the amount of 1153. 48. 2d. for sundry creditors is to be added on to 
our liabilities; but it is not—it being inc.uded on the other side. We have 
paid on our machinery and works in Norway to the present time a total of 


89972, 7a. 8d., and in England about 2581/., and the report will show that we have | 


done a great deal of work for the money. We have had great difficulties to con 
tend with. It is necessary to have English miners, and after a time they get 
home sick and wish to return home. We hada lot of able miners, but they 


had all come back. We asked them whether they had any complaint to make, and | 





they said. “* Not atall ; but, on the whole, we prefer coming home.” Now, we had 
to send out fresh miners, and as we must pay the passage money both ways, it 
becomes rather heavy, and also causes delay. Taking the affair altogether, you 
will flud that what we have done we have done cheap in comparison to many 
other mines in England and on the Continent, and we have really no reason to be 
dissatisfied as far asit goes. Nowastothe purchase ofthe property. It has been 
asked whether the purchase has been concluded, and it has been as far as the 
vendors are concerned with regard tothe company. The land is vested in the eom 
pany by a deed dated Feb. 23, 1882, and being dissatisfied with the result of the 
ore, we wished to make a better arrangement with our vendors, who met us in the 
most liberal way, By the first arrangement they were to receive 15,000/. in cash 
and 15,000 deferred shares. Then another arrangement was made, and we 
effected a reduction to 9520/. in cash, 5480 preferred shares and 15,000 deferred 
shares. Then we asked them again whether they could not make some modifica 
tion in the cash, and we have now the fresh terms of 60002. in cash, 7000 preferred 
shares and 12,000 deferred shares, giving back the company 3000 deferred shares, 
and they had also given us up to Gronskeret lode, from which we can show 
you good samples, and which lode is alluded toin Mr. Boyd’s report. The 
consequence is, upon the cash arrangements we have made a saving of between 
60002, and 15,000. ; but then we have 
That is our proposal; but we did not like giving so many shares without asking 
the shareho'ders whether they agreed to these modified terms of purchase, 
The board think it a very good arrangement for the company; but it depends 
with you to confirm it or not as youchose. If they take 1900 preferred and de 


ferred shares, it shows great confidence in the goodness of the concern, ani it | 


does seem to me to be an admirable arrangement. We have also the Grons 
karet lode (the Chairman, with the aid of a map, here showed the goographical 
position of this lode), the Government official there states that we had not only 
the mining rights under the land, but under the water, which latter may be 
very important. 

A SHAREHOLDER: How deep is the water? 
nearly 90 fms. in some places. 

The CHatrnmManN: If we get down deep enough in future we should be able to 
work under the water. Many of our English mines go considerably under the 
bed of the sea. I now come to the circulars you have received from gentlemen 
representing a certain number of the shares. A circular was issued on the 27th 
of this month (December) stating certain things which I wish to explain to you 
I personally have no objection to any shareholder, however small an interest he 
may have, taking steps to defend his interests and those of his brother sliare- 
holders ; but I do think that before he puts the company to the expense of de 
fending an action, he should first ascertain that his statements are accurate, 
and thus be sure that the ground upon which he treads is sound. (Hear, hear.) 
[ think that every sharehoider should do that, in justice to his brother share 
holders. You must remember that the board are large sharelo!ders, ani that 
whereas our qualification is 250 shares each, we held double that number—500. 
If we are put to the expense of a liquidation petition, although we have no 
doubt as tothe result, still it presses heavily upon the company, when 





Mr. JORDAN (a director): It is 


there is 


not good or sufficient reason for the step taken. The first question asked in th 
circular is as to the item of 750/. for preliminary expenses ; and the next is, why 
was 3800/. paid to the vendors in cash [have told you that the vendors hav 
completed the purchase, and with regard to the 750/., any gentleman acquainted 


with the formation of publiccompanies will not be of opinion that that sum was 
excessive. It paid for the printing, the prospectus, and the advertising. Then, 
of course, we paid our vendors assoon as we were sure that the property was 
ours, and after jt had been reported upon, Tien as to Capt. Seccombe (mining 


much pleasure in | 


It was to be hoped that the smelters would | 


Oapt. Rich also referred to the legislative regulations with regard to 
the employment of children and the use of dynamite, and said these were a | 


iven, as you observe, 7000 preferred shares. | 


| captain), sundry remittances 2053. 2s. 11d.; as ‘the auditor cannot verify 
the accounts for the want of definite information, how can the shareholders 
do 30, and what does itinclude? Well, it includes the experiments in Norway. 
Capt. Seccombe is not an accountant though a good mining captain, and having 
had all the work of seeing to the erection of the machinery, the building of 
houses to cover in the machinery, &c., I dare say he has got a little confused in 
his accounts. The accounts are wrong, but as we believe in favour of the com- 
pany by 150/. or 200/. It includes his salary. I have explained the matter of 
the land trade accounts, and have to add that all those questions would have 
been answered by the secretary or myself in an instant. The salaries of the 
mining staff are 430/, 1s. 9d., and it is stated in the circular that this amount is 
large because it does not include Oapt. Seccombe’s stipend. That Mr. Jordan 
can explain better than I can. 

Mr. JoRDAN: It means the general staff on the minez. These accounts are 
for 18 months, and it does not seein a large amount particularly for a staff 
out there. 

A SHAREHOLDER: What is the number of the staff ?——Mr. Jorpan; There 
would be five or six on the general staff. 

A SHAREHOLDER: How many workmen have you ?—~Mr, Jorpayn : About 80; 
that was for the erection of our buildings and machinery. 

The CHAIRMAN: It is said that the freight (321/. 8s, 8d.) was more than the 
value of the ores sold, but that was the cost of the machinery to Norway. Then 
the circular proceeds to say that 200 tons were on the mines at the commence- 
ment; yes, but that does not mean that it was all first-class ore ready for sale. 

A SHAREHOLDER: It is stated so in the prospectus. 

The CHAIRMAN: It states it dresses up to a certain percentage. As to the 
directors’ fees, we have not received them. They are in abeyance to a consider- 
able amount; but during the time that you were receiving 10 per cent. we 
thought we were entitled to our fees. We have received 1000/. for 18 months’ 
services, and there is still to December owing 220/., about which there will be 
no difficulty. The transfer fees are not much, and the interest on deposits is 
entered asthe auditors wished. The other items explain themselves, I think 
I have answered the questions of this circular as clearly as I can, but there may 
be other questions which you may wish to put, and these also will be answered 
to the best of my ability. With regard to the capital account, we have our 
machinery erected, and it is very good. We may want, when we go deeper, to 
put in another boiler, which will make our engine up to 60-horse power. We 
have here the full list of the machinery, if any gentleman would like to see it. 
It is all working well. [I must say that [ do not think your money has been 
wasted, nor do [ think you have any cause to complain of the way in which the 
work has been done. There may be a misunderstanding, but this we should be 
glad to clear up to the best of our ability. Lam ina great many mining com- 
panies and know something about them—(A laugh)—and [ must say I do not 
think there is any reason to complain. [am sure the board has given the best 
possible attention to the subject. You will have observed that we have reduced 
the purchase-money by 900/. cash, and the mine now stands ina very fair way 

| for progressive working; but it does not answer to pick the eyes out of it, nor 





| is it good mining to take away ore until you have your sinking down to its proper 
| 


depth and your drivings clear of the men who are about to stope. [I have very 
little doubt that we shall be in a much better position shortly. I think the mine 


| looks well and is very rich, and I only wish the engineer were to tell you so. | 
7 y g y 


| It is possible he may come in later on. The board have perfect confidence in 
RANDOLPH STEWART seconded the motion. 

Mr. PALNE drew attention to the expenditure, which showed that about 3000. 
had gone in expenses and salaries, wheras the ore sold had only realised 2292. 
What did the prospectus say? ‘Inasmuch as pay-ground is already reached, 
and valuable ore is being daily raised immediate profits can be realised.” How 
did the board reconcile this witha balance-sheet that after 18 months’ working 
showed that the fees and salaries were 3000/..and the ore sold had realised but 
229/, The remuneration of the directors was 250/. for the Chairman, and 159J. 
for each director; the qualification of each director to be 250 shares. The hold- 
ings of the directors, they were told were 500 shares each, so that in about 2% 
years each member of the board would have his shares free. They put in 2502, 
| and took it out in fees. The shareholders put in their money and took out 
nothing. The shareholders staked their money and the directors lent their 
| uames, Some directors went into companies and took their fees as long as any 
capital was left, but he did not think that the present directors were of that 

ind, He, however, wished to ask, in the event of the company going on, | 
would they be good enough to postpone taking any more fees until dividends | 
were paid ?>——The CHAIRMAN: We were going to propose that ourselves. 
| Mr. BRIERLEY said without doubt theaccounts offered a wide field for enquiry, es- 
| pecially when taken in connection with the disturbing circulars the shareholders | 
| had received, to which he did not wish to refer. He agreed with the Chairman 
| that Saturday was an inconvenient day upon which to calla meeting, and doubt- 
less it had kept scores from attending. Would the Chairman adjourn the meet- 

ing forthe reasons he would proceed to set forth? He had noting to say against 
the directors, but the circulars sent out had had the effect of disquieting the | 
| thoy wore ast and making them anxious. Then at comparatively short notice | 


| the mine. [ beg to move the resolution with which L commenced,——The Hon. | 


they were asked to amend the terms of purchase, so that it would be unwise | 
} and indiscreet on the part of the Chairman to press his motion to-day. The en- | 
| gineer was not present and the accounts were not audited—further reasons for 
j adjournment. They ought not to be catled upon to alter the terms of purchase | 
until they had audited accounts before them. These changes in the terms of 
purchase were all more or less signs of weakness, or indicated a feeling that the 
bargain was not properly made, or completed, or not quite equitable. All these 
things justified him in asking the board to give the shareholders a little more 


report to a meeting to be convened afew weeks hence. He had no wish to ap- 
pear obstructive, and, in fact, he would like a suggestion of that kind to come 
from the directors themselves. He had no wish to cast imputations upon 
anyone 

A SHAREHOLDER said there was a very good attendance to-day, aud they should 
finish the business for which they were called together. 

Mr. Bripa@e said that if Mr Brierley formulated his suggestion into a re- 
solution he would second it. What was the percentage of the ore realised and 


when was it sold.—~—The CuataMAn: It was sold in three different lots. 
Mr. HILL: | take it that the amount paid to the vendors in cash is subject to 
the deduction of what has already been paid, leaving 2200/, still due ?——The 


CHAIRMAN; They have received 3807/. in cash, and are to be paid 2192/. 
Mr, Hitt: Why has the amount of 4707/. calis in arrear not been paid ? The 
CHAIRMAN: We never like to press the shareholders unless absolutely compelled. 
Mr. HI. said thatas the figures stood it was most unfair to those who had 
paid 20s,in 14, They were 4000/. out of capital which ought to be used for the 
mine, ?——The CHAIRMAN ex- 





What steps had been taken to get in the money ?— 
plained that the greater part of the money was due upon 3250 shares applied for 
by the vendors, on which they paid 1s. each. They now said, “as you have not 
paid us the cash we expected we are not in a position to pay these calls.” As to 
the 1600/, remaining the solicitor, Mr, Baxter, had been instructed to take pro- 
ceedings to recover, Some of it had been paid since Oct, 7. 


under the new arrangement than they were under the old. 

The CHAIRMAN: We are saved 2000/. in hard cash, The arrears are practically 
only 1690/., and we have a call of 5s. still to make. 

Mr. HiLt drew attention to a circular sent out by the board, dated Dec. 19 
1831, just 12 months ago, in which they said: “‘ Dressing machinery of the latest 
and most approved type has recently been dispatched, and is in course of erec- 
tion. It will be capable of treating considerable quantities of ore,and as soon as | 
it is ready for operation, which the directors hope will be in the course of two or 


three months, regular shipments will be made as the mine is opened up? How 
did the Chairman reconcile that with the present position of affairs ?——The 
CHAIRMAN: That is what our mining captain told us. 

Mr. BRIERLEY: Have any of the directors been to the mine ?>~—The CHarr- 


MAN: Two of them have been there. 

Mr. Hit said that the two directors who had gone to Norway were Mr. Jordan 
and Mr, Milburn, and on their return they stated they were willing to accept 
6750/., part of the purchase-money, in 10 per cent. preference shares; then they 
went on to ask the shareholders to subscribe for these preference shares, holding 
out the fact that they having been out there were so satisfied that they preferred 
taking the shares themselves, but wished to allow the shareholders the privilege 
of coming in, He believed the applications for these shares were very small in- 
deed, The shareholders seemed to have placed themselves in the hands of a 
| body of men who made a point of taking their fees( which were most excessive), 

and now the position was this—that they had a mine, whatever its value might 
be, but with scarcely any capital to work it. This was the result after the con- 
cern had been established 18 months. Illusory hopes had been held out, and in- 
stead of ** considerable quantities” of ore coming forward the sales had realised 
under 300/. He thought it necessary that a committee should be formed, 

The CHAIRMAN: We have not the slightest objection to a committee. 

Mr. BaipGe said that the vendors being on the board was prejudicial to the 
company,-—-—The OHAIRMAN: The vendors have always been fair in everything 
they have done 

Mr. LYALL complained that, although the company had been established 18 
months, this was the first time (save at the statutory meeting) they had been 
called tugether. It did seem strange when they were called together the ac 

| counts should be presented not audited. Mr. Lyall went on to read passages 
| from the prospectus, and to declare that the board and the vendors were re- 
sponsible for them.——The Cu AirRMAN said the board only acted upon the state- 
ments of respectable people, who attested the facts set forth by personal observa- 
tion. Mr. Boyd was one of these. 

A SHAREHOLDER: Who employed Mr. Boyd P——The CHatRMAN: He was em- 
ployed first by the vendors and afterwards by us, He was highly recommended 
by Sir George Elliott and others. 

Mr. BAXTER (the company’s solicitor) stated that when he found Mr. Boyd 
connected with this company, he took means to enquire as to the opinion enter- 
tained of him by Sir George Eliot and other parties, and found he had the 
highest recommendations, 

Mr. LYAwt. said he had nothing to do with the winding-up petition, but it 
seemed to him that the company could not go on. The capital had been spent, 
and it was doubtful if they could get in more calls, and to place more shares was 
out of the question. 

Mr. BALComnr said the directors ought never to have gone to allotment on the 





share subscription that was made. He thought that at the adjourned meeting 
there should be a balance-sheet and revenue account. 
Mr. Krrey (the auditor) said it was not usual in the early stages ‘of a com- 


pany to show a revenue account. 
there would be a revenue account. 


SHAREHOLDER: The property was said to have been already developed be- 


When the mine was properly developed then 





fore we took it. 

The CHAIRMAN then moved, and Mr. Brrertey seconded, that the report and 
accounts be received, and that this meeting stand adjourned to be called by the 

\ directors when requested by the committee, and, in the meantime, the follow- 

ing gentlemen be appointed a committee to confer with the directors, the com 
mittee to consist of six gentlemen :—M Brierley, Hill, Paine, Lewis, Lyall, 
ind Kershaw —three to be a quorum. This was unanimously agreed to 

[t was pr lby Mr. Keesuaw, ands mded by Mr. Deane, that the peti 
tion for wi 1 strongly opposed Carried unanimously. 

Mr. R. N B p (the company’s engineer), who had by this time arrived, 
said that when in Norway ten days ago he went very carefully through the ac- 
counts of the company, and found them to be quite accurate. They were not 


for some reason of his own—he did not under- 
signed. Generally he (Mr. Boyd) had the greatest 
ed with the management of the mine. As far as its prospects 


sigued by the captain of the mine 
stand that they ought to be 
reason to be satisf 


| the Orita is within a few hundred yards of the Colombian works. 


time, and also for a committee to consult with the directors, and to present a | 


Mr. HILL said this explanation showed that they were very little better placed | 


were concerned, they were extremely good. They had at the bottom of the 
shaft a large vein of copper, which seemed to be increasing in depth, They had 
discovered at Gronskaret another body of copper, which he was able to state 
from personal inspection was 2 ft. thick. In depth both the thickness and the 
| quality improved. The mine was worthy of development, and would give, in 


| his belief, good results. There were no difficulties in the way of working it, 
As to the capital required, he thought a very small amount would be wanted to 
develope the mine to a point to enable them to arrive at a distinct conclusion 
whether they should go on or not. He thought every penny should now be de. 
voted to development underground, and that if this were done the result would 
| be satisfactory. ; . 

| Mr.’BRreERLEY: How many men are working there ?——-Mr. Boyp: 70—45 un- 
derground. i 

Mr. BRigRLEY: Do you hold the same opinion now as when you originally re. 
ported on the mine ?——Mr. Borp: I have not changed my opinion as to the 
mine, 

Mr. BRIERLEY: Was the mine at any time remunerative ? -—Mr. Borp: When 
the company took it over there was a shaft, but there was a considerable amount 
of copper ore at surface. 

Mr. S8miru: The prospectus says— Inasmuch as pay-ground is already reached, 
and valuable ore is being daily raised, immediate profits can be realised.” Is 
| this a complete error—a mistake of the printer? (Laughter.)——Mr. Boyrp: 
Certainly not a mistake of the printer. I saw the ore there, and being raised 
two years ago. and it was then in pay-ground, ‘ 

The CHAIRMAN: Pay-ground means that it pays the expenses of working, 
It isa mining phrase. .: 

A SHAREHOLDER; Is the new engine in working order?——Mr. Born: Yes; 
I moved it myself. I have never seen machinery in better working condition 
than that on your mine. You have a 60-horse power,engine, I consider that the 
statements of the prospectus can be borne out. ; 

A SHAREHOLDER: Will the interest guaranteed by the vendors be paid >— 
The CHAIRMAN; Yes; when we have settled with them. 

A vote of thanks to the Chairman closed a protracted meeting. 








ORITA GOLD MINES. 


The first ordinary general meeting of shareholders was held at 
| the offices, Cannon-street, on Thursday, ’ 
Mr. ALEXANDER FOWLER in the chair. ; 

Mr. A. RussELL (the secretary) read the notice convening the 
meeting. 

The CHAIRMAN, having expressed his regret that there was not a 
larger attendance of shareholders present at the meeting, said: 
Gentlemen, as you have already been informed by the notices which 
have been sent to you, this meeting is called only for the purpose of 
| complying with the Companies Act, and we, therefore, have no busi- 
ness whatever to place before you. It must, nevertheless, however, 
be gratifying that the directors should have an opportunity of meeting their 
co-shareholders atany time, and I willtake this opportunity of saying a few words 
upon the position and prospects of our mines, When the prospectus was sent out 
| a very large number of shares were applied for, and it was, indeed, found impos- 

sible to give anything like a full allotment to the applicants who came forward, 
The capital of the company was fully subscribed, and steps were immediately 
taken for working the property upon a scale commensurate with its size and ad- 
| vantages. Doubtless, you are aware that the on!y three necessities in the 
working of a hydraulic mine are—First, an auriferous gravel deposit, 
secondly, a sufficiency of water, and thirdly, an outlet down which the debris 
| of the mine can be washed, The Orita Mines possess all these necessities, and 
| L thiak I may say upon an almost unparalleled scale. We have 5760 acres of 
land through which a gravel deposit extends for a distance of some miles. We 
have a large river upon the boundary of the property, carrying at all times of 
| the year 3500 miners’ inches of water, this quantity being capable of washing 








| probably 300,000 tons per month, while the outlet is all that can bedesired. As 


I have already stated, immediately after the allotinent steps were taken for the 
working of the mines upon a large scale, and I may inform you that it is in- 
tended by the proposed works to bring practically the whole of the River Medina 
with its 3500 in. of waterinto operation. For this purpose a large ditch has to 
be made, and this is now completed, but after passing through the ditch the 
water has to be carried for a distance of something like 3 miles through iron 
pipes, and the work in this connection is progressing in a satisfactory manner. 
It will probably take from eight to ten months to complete everything, but 
after that time the washing of the gravel can be commenced, and it is to be 
anticipated that profits will be realised immediately. Under ordinary circum- 
stances the advantages possessed by the company are such that our venture might 
be regarded as a speculation of the highest class, but there is one thing which 
leads to the belief that the success of the Orita is almost a certainty. It is that 
the Colombian Hydraulic Mining Company which adjoins is aiready successful 
and making large profits. The point where operations will be commenced at 
So far as can 
be seen the gravel in both cases is the same, and the profits to be made, there- 
fore, appear to be merely a matterof calculation. It may be well here to point 
out that when the prospectus of the Orita Gold Mines was issued the probable 
| profits were calculated upon the basis of a profit of 500/. per month, being 
made by the Colombian Hydraulic Company. Since that time, how- 
ever, the position of the Colombian Hydraulic Company has very greatly 
improved. Profits of as much as 1000/. in one month have been made, and 
it is thought that close upon this figure may be obtained in future. The 
| prospects of the Orita Company may be said to have improved to a pro- 
| portionate extent, and therefore, 1 repeat that the prospects of the Orita 
| Company are twice as good as they were when the prospectus was issued. I 
| will take this opportunity of mentioning that in the management of the Orita 
your directors have received the greatest possible assistance from Mr. Rogers 
| who is one of the directors of the Colombian Hydraulic Mining Company, and 
| knowing the high position which he occupies in the City, and the many years 
experience he has had of Colombian hydraulic mining, they have submitted to 
a very large extent to his advice and guidance, Your directors consider that 
Mr. Rogers’ experience of mining in Colombia is so extensive that the interest 
he has taken in this company is in itself almost a guarantee of success. Mr. 
| Rogers I have no doubt will be pleased to give to any gentleman desiring it any 
| detailed information which may be required upon the subject of hydraulic 
mining, while if anyone has any questions to ask I also shall be pleased to give 
any informaticen in my power. There is upon the table an example of the gold 
obtained at the Colombian Hydraulic and the Orita Mines, while there are also 
two photographs illustrative of hydraulic mining, and which will be found in- 
teresting by those having but little knowledge of the subject. I may mention 
that all these have been lent to us by Mr. Rogers. (Cheers.) 

Mr. Hugtey: As Mr. Rogers is present perhaps he will be able to inform the 
| meeting how it is that the shares of the Colombian Hydraulic Company, of 
| which you have spoken in such favourable terms, were only recently sold at the 

very low price of 5s. 6d, That isathing I cannot understand. It seems to me 





’ | that there must be something not very successful in the operations of the com- 


pany, or some other reason for it. Another question I should like to put is 
whether it is intended to apply to the Stock Exchange for a quotation for the 
Orita shares, as was done in the case of the Organos and other mines under the 
| same directorate. 

Mr. J. O. Rogers: There is arule of the Stock Exchange that two-thirds of the 


amount taken for the purchase-money of any company must be subscribed for 


by the public in cash,and unless that is so they are precluded from a settlement. 
The vendors of this company having taken no purchase-money at all they would, 


| under ordinary circumstances, get a settlement ; but the capital of the company 


is only 20,0002, and the Stock Exchange require a capital of at least 50,009/ to 
grant a quotation or settlement. I may say that there is no quotation or settle- 
ment granted in the case of the Organos Company. , 

The SkCRETARY explained that the application for a special settlement in the 
case of the Organos Company was made by brokers who had sold shares they 
could not deliver, having bought themselves only for a special settlement. It 
was not made by the company at all. , 

Mr. Rogers: As to the Colombian Hydraulic Company, the reason why the 
shares were atsb low a price is that the company hasa large capital, about 80,000/. 
to play upon. When you consider the small capital of thiscompany you will see 
that there isa very different state of affairs. As regards the mine itself, I can fully 
endorse all the statements made by the Chairman, particularly that one in 
which the estimate of the probable profit of this Orita Mine is calculated. When 
the prospectus was drawn up no doubt the profit was calculated on the Malpaso 
profit of 5004. a month. Svon after the prospectus was issued, however, the 
superintendent of the Malpaso Mine wrote and said that during the month of 
August, owing to the mine having been brought into good working condition 
to make a fair average run, he had run the machine 680 hours, and had produc ed 
a bar of gold of the value of $5904. Taking that asa basis, and remembering 
that the superintendent distinctly states that there was nothing abnormal in 
the run, and that any mine could run as long if the machinery was in order, 
and that the gravel was not richer than usual—that is, about 12 cents, or 6d. the 
square yard—with our Orita machine we ought to produce more than three times 
as much as the Malpaso Mine did, or 8265/.in gold for the month, and taking 
the costs at 500/., whereas the Malpaso is only 300/., there would be a profit of 
nearly 7000, after paying the royalty, and that you will see is pretty nearly 
double the estimate made in the prospectus. I thiak that must be very satis- 
factory. In addition to that it must be borne in mind that the gravel the Mal- 
paso Company is working upon now is considered to be of far better quality 
than they formerly had, and it is expected that they may soon double the re- 
turns with the same amount of work. With the immense facilities of the 
Orita for water we shall be able to go ahead in one month as much as the Mal- 
paso Company in six months, and we shail get into better gravel far sooner than 
they did. The Chairman mentioned, with regard to the water supply, that it 
was intended to bring the water on first of all through a small ditch, and then 
bya pipe. That appears to be a very important feature. Hitherto the water for 
all these hydraulic mines has been conveyed ina ditch, but the ditch has been 
subjected to breakages, and owing to the tropical sun there has beea an enor: 
mous evaporation of the water. The difficulties in the case of the Malpaso Mine 
have been entirely due to the insufficient supply. When we have the water 
through the pipe to the Orita Mine all difficulty of that kind will be obviated. 
In addition to that the ditch at the Malpaso Mine, upon which we base all out 
calculations, brings the water to a bulkhead which gives a pressure of some 

50 ft.; but the water brought to the Orita Mine by means of this pipe will give 
a pressure of 600 ft, at least, and with that it is anticipated that we shall be abie 
to wash 13 tons, or about acartload of gravel per minute with our 500 in. o! 
water, and it is calculated that we shall wash about 600,000 tonsa month, and 
even taking the gravel a‘ only 6d. a ton, the result would be a return of 15,00°. 
a month, the « exceeding what we have estimated. If I can give any 
other information L shall be very happy. I take the greatest interest in by- 
diaulic mining, for I think there is no other kind of mitring to be compared 

with it. When you have the gravel and the water it isa simple calculation 4 
to how much profit you will make. 

Mr. ©. Russetu: Shall we be able to make anything like a considerable p 
the moment the hydraulic machinery is put into operation ?——Mr. RoGess: 
[ cannot say that we shall make what we contemplated here, but I believe the 
first month's returns will far more than pay our costs. : 

| Mr. T. Toompson: Is it at all likely that any obstacle will arise in the laying 
| of the pipe ? 
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i ines are run with from one to three men, I have a prospectus of a 
a anaie mine with 1000 in. of water, where they calculate that the profit will 
be sufficient to pay 30 per cent. on a capital of 350,0002. 


here can be in laying the pipe is that the workis 
- nets an ey good engineer, _ has 
i s. The pipe has been made in Glasgow on the very 
t a cogeny 4 ot think there willbe any delay. The opinion of se 
doe is that it will be completed in a shorter time than the Chairman ha 


r. RoGERS: The only delay 
ovel one there. We, however, 





to pay by purchasing the freehold 





to relieve ourselves from the erp have 
in accordance with the terms of the lease, . : 
Mr. Rogers: Well, the vendors have protected gry es against that con- 
. “8 . . “ a ‘ . y. 
ingency by taking a considerable number of shares in the compan} . 
: The GHAIRMAN : That shows the confidence the board and those who sold 
the property have init. The advantages to be derived will be increased by wip- 
ing out this royalty, and then the mine will be absolutely our own property. 
The meeting then closed with a cordial vote of thanks to the Chairman and 


Mr. Rogers. 






further questions, said: I should say the capital of 
vy i the parpoees required. It is calculated that the 
d machine will cost 15,0 0. fan Deng be a 
ne as working capital. There is no expense for stores. you 
rey ay ann amount of quicksilver. The monthly cost I 


culate will be about 5002. ; and there is the royalty, which will depend on the 


Saturns. The amount of labour 


ted. 

{r. RoGERS, in reply 
company is ample for a 
hole of the pipe, ditch, an 










required is generally small, indeed many 





The CHAIRMAN: I think it is probable within a few years that we shall beable | 
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ESTABLISH 


| EDWIN LEWIS AND SONS, 


ETTINGSHALL, 














Tube Works, MONMORE GREEN, and Britannia Boiler Tubo Works, 


WOLVERHAMPTON, 


a MANUFACTURERS OF 


Lapwelded & Buttwelded Wrought-iron, Steel, or Homogeneous Tubes 


COLLIERY OR MINING PURPOSE. 


Patert 


oO 


WIRE WORKS. 





- MANCHESTER 














NEAEK VICTORIA STATION, MANCHESTER, ities de 
(ESTABLISHED 1790). 5 res Or 

- r 5 ‘I ~s 
JOHN STANIAR AND CO., se a | 

Manufacturers by STEAM POWER of all kinds of Wire Web, EXTRA TREBLE STRONG for {=| 

LEAD AND COPPER MINES. ah 
Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper. : ef 

EXTRA STRONG PERFORATED ZINC AND COPPER RIDDLES AND SIEVES. “. mtseed 2 








IRON, STEEL, COPPER, AND ZINC PLATES IN VARIOUS DIMENSIONS AND THICKNESSEs. 
Shipping Orders Executed with the Greatest Dispatch. 








BROADBENT 


—— or 


& SON, STALYBRIDGE, 


PATENTEES AND SOLE MAKERS 
OF THEIR 


WELL-KNOWN 
Patent Improved 


Blake Stonebreakers 
and Ore Crushers. 





PRICES AND PARTICULARS ON APPLICATION 
UE Lis Mt a ue 


~ LUCOPS? 
Patent Centrifugal Pulveriser, 


(Two tons per hour with 5 horse power 
actual) 

For reducing to an impalpable 
Powder, or to any requisite degree 
of fineness, all materials capable 
of being thus treated. CEMENT 
CHEMICAIS, GRAIN, COAL, 
COLOURS, PHOSPHATES, LIME, 
COPPER, TIN, ZINC, and other 
Ores with rapidity, completeness, and 
perfect uniformity. 






mane 


THE ONLY GUARANTEED MACHINE FOR 


GOLD QUARTZ. 


This mill consists of a circular iron casing, the section being elliptical in form, and is fixed verticallyon a firm bed or fou 
plate, a shaft runs through the centre of the casing on which is keyed a series of arms in the extremities of 
more slightly oblong iron rollers, which, when put in motion, fly off from the centre 2 ‘th 
casing, and by centrifugal force crush and pulverise the article under treatment. 

The effect produced by this system is most extraordinary in its practical results, the power required is small in consequence f 
com} arative absence of friction from the working parts of the mill, the combined results of the rollin rection | ee oe 
tl eir impact by centrifugal force on the material being the same in kit d, but ind 
sides of the casing are formed as open wire sieves of the degree of fineness required 
and revolving with the central shaft drive the material under treatment through the sieves as it is pulverised: by this arr: 
the degree of fineness can with certainty be arrived at from coarse to extreme fine, and that w ith ur Nor, ity Se 

Intending purchasers can at all times satisfy themselves by sending the mate rial tl w » epeenle aha 
Over 300 in use. Prices and testimonials free on application, 


RICHARD COOK & CO, ENGINEERS, SHEFFIELD. 


LONDON: 147, QUEEN VICTORIA STREET, E.C.—R. G. FOOT, 
TELEGRAPHIC ADDRESS: LUCOP, SHEFFIELD, 


dation 
which revolve two or 
and run upon the interior periphery of the 


+} 


g action of the crushers and 
egree lar exceeding that of edge runners, the 
and a series of propelling blades attached to 


1ey wish to operate on, and seeing it pulverised 


AGENT, 


Registration of Hew Companies. 
——— 


The following joint-stock companies have been duly registered — 


THe TRIANO ORE CoMPANY (Limited).—Capital 100,000/., in 
| shares of 10/. To purchase the interests of Messrs. Roe and M‘Lennan 
| Brothers, of Bilbao, in the several leases of the Confienza, Petronila, 

Lorenzo, and Julianita Mines, situated near Bilbao, Province of 
| Biscay, Spain, and work the mines therein comprised. To smelt and 
| prepare for sale the minerals, either at the mines or elsewhere, and 

to erect all necessary furnaces, machinery, and apparatus required 
| for the operations of the company. The subscribers (who take one 

share each) are—Sir H. W. Tyler, Edmonton, M.P.; J. Livesay, 105, 
} Pall Mall, ironmaster; EK. A. Jones, Middlesborough, engineer; 8. J. 
Smithers, Moorgate-street Chambers, accountant; J. Kitson, jun., 
Leeds, ironmaster; G. H. Carter, Birmingham, accountant; J. Hum- 
fray, Brierley Hill, solicitor. The following constitute the first 
Board—Sir H. W. Tyler, Messrs. Livesay, Jones, and Kitson, the 
qualification being fixed at 50 shares. 

THE FRANCO-BRAZILIAN COMPANY (Limited),—Capital 150,0002.,, 
in shares of 12. The business of a mercantile, agricultural, com- 
mercial, land mortgage, and banking establishment. The subscribers 
(who take one share each) are —T. Craston, Wool Exchange; G. N, 
Jones, 230, South Lambeth-road; G. W. O’Reilly, Shepherd's Bush ; 
T. Early, 110, Cannon-street ; C. Jeanne, 45, Stamford-street; C. A. 
Mitchell, Buckhurst Hill; W. H. Cole, Dulwich. 

THE “ CASTLEDALE” STEAMSHIP COMPANY (Limited).—Capital 
44,325/.,in shares of 11, A shipowner’s business in all branches. 
The subscribers (who take 25 shares each) are—R. Thomlinson, Liver- 
pool; G. Thomson, Liverpool; RK. Wakeham, Liverpool; J. Thomlin- 
son, Liverpool; W, Clark, Liverpool; J. Milligan, Liverpool; T. 
Reay, Liverpool. 

THE MITCHELL MAIN CoLLIERY CompAny (Limited),—Capital 
32,0002., in shares of 1007. To purchase and work a colliery situated 
in the township of Wombwell, parish of Darfield, county of York, 
with the machinery, plant, and other things, purchased by Hervé 
Henry André Josse, in the action of Mitchell v. Josse, and also the 
business in connection therewith in London, for the purpose of con- 
tinuing the trades of colliery owners, coke manufactarers, coal mer- 
chants, and dealers, ironmasters, miners, smelters, engineers, steel 
converters, and ironfounders, The subscribers (who take one share 
each) are—H.H. A. Josse, Becklands, merchant; L. Worms, Paris, 
merchant; E. L. F. Brandet, Paris, merchant ; H. Gondehaux, Paris, 
merchant; W. Mawe, Doncaster, general furnisher; T. H. Mawe, 
Doncaster, general furnisher; J. Mitchell, Bolton Hall, C.E.; E.G, 
Tattershall, 9, Great James-street, solicitor. The office of managing 
director shall be filled by Mr. Joseph Mitchell. 

Bettws LLANY’ Wit CoAL COMPANY (Limited).—Capital 10,0001, 
in shares of 5/. The usual business of colliery proprietors, coal 
miners, and coke manufacturers, and towards that end to adopt and 
carry into effect the provisions of an agreement for tiie purchase of 
certain leasehold collieries, mines, and premises situate in Gla- 
morganshire, with the plant, machinery, and effects thereon, and 
to fully develope this or any other property in the possession of the 
company. The subscribers (who take one share each) are—E. J. 
Davies, Cardiff, accountant; J. C. H. Keen, Birmingham, clerk ; 


} 


5S. H. Fuller, Birmingham, spinster; A. Gosling, Birmingham, 
auctioneer; T. R. Gilbert, Edgbaston, gentleman; E. Short, 





Moseley, clerk ; M. Joseph, 6, Ormiston-road, gentleman. The con- 
| sideration of sale of the above mining property is 9000/., payable in 
| tally paid-up shares. The number of directors must not be less 
|than two or more than seven, Qualification, 100 shares, 

Tue LANCASHIRE FirE-Brick CompANy (Limited),—Capital 
15,000/., in shares of 57. To acquire for the sum of 7500/. and work 
certain brick-fields,&c. The subscribers (who take one share each) 
| are H. Shaw, Manchester; N. Hayes, Urmston; J. T. Whittle, 
| Manchester; J. 8. Brown, Manchester; J. Croom, Manchester; 
| W. H. Hayes, Lancaster; J. Jones, Manchester. 

WHITE, PALMER, AND Company (Limited).—Capital 50,000/., in 
shares of 1002. In the United Kingdom or elsewhere the trades of 
wharfingers, dealers in spices and drugs, colonial produce, &c. The 
subscribers (who take one share each) are—V. Gibbons, 9, Mincing- 
lane; W. White, 9, Mincing-lane; R. Crampton, Woolwich; T. N, 
Low, 9, Mincing-lane; C. J. N. Palmer, 9, Mincing-lane; A. P. Gib- 
bons, 9, Mincing-lane; W. Flux, 17, Warrington-crescent. 

JOHN PEPPER AND COMPANY (Limited).—Capital 100,0002.,in shares 
of 1002, To acquire and carry on a wholesale manufacturing chemist’s 
business established in Bayly-street, Tottenham Court-road. The 
subscribers )who take one share each) are—R. H. Hailstone, 91, Ade- 

| laide-road ; 8. J. Sory, Hounslow; J. Pepper, Putney: W. Ridding, 

Rickmansworth; T. Marshall, Brixton; R. White, Chiswick; T. 
Coleman, Willesden. 

THE MeLIN LLYN PAIR SILVER-LEAD AND COPPER MINING 
CoMPANY (Limited.),—Capital 32,000/., in shares of 11, To acquire 
by purchase for the sum of 23,000/. the lease, machinery, and plant 
of certain mines and seams of lead and copper, situate in Merioneth- 
shire, consisting of some 200 acres; also a freehold property, for 
60002., for the purpose of carrying on in all branches the business of 
miners and dressers of minerals, and the making marketable of same 
or other articles, &c. Thesubscribers (who take one share each) are 

—J. Dickson, Glasgow, merchant ; ?. Ferguson, Glasgow, merchant ; 
C. Morrison, Glasgow, solicitor; T. Lamb, Glasgow, merchant; W. 
Bell, Glasgow, solicitor; J. Hetherington, Manchester, agent; J. 
Smith, Glasgow, clerk. The subscribers will appoint the first direc- 
tors, whose number must not exceed seven, or be less than three. 

HADLEY, SONS, AND COMPANY (Limited).—Capital 10,0002., in 
|shares of 17. To acquire and carry on a brick mannfacturer’s busi- 
| ness at Walsall. The subscribers are—S. Hadley, Walsall, 50; E. H. 

Hadley, Walsall, 50; J. Hillary, Walsall, 50; J. Parkes, Willenhall, 
| 20; J. Whittingham, Wrexham, 50; C. Land, Walsall,10; T. Moore, 

Chelsea, 10. 
| THe Beps AND Herts LAND, BUILDING, AND ADVANCE COMPANY 
| (Limited),--Capital 10,000/., in shares of 1/. The subscribers are — 

J. Spartus, Luton, 50; R. Algen, Luton, 50; T. Keens, Luton, 10; 

W.N. Galer, Luton, 50; A. Cork, Luton, 50; D. Clark, Luton, 50; 
| k. Johnson, Luton, 30; J. Bailey, Luton, 30; D.G. Pearse, Luton, 50. 
| THe MINAS GERAES GoLD Company (Limited), — Capital 
| 600,0002., in shares of 17. To adopt and carry into effect an agree- 

ment for the acquisition of certain mining properties situate in the 
| Empire of Brazil, for the purpose of fully developing and working 

any mines, beds, quarries, or deposits, and to explore, survey, and 
| examine any lands, &c., in that Empire. The subscribers (who take 
j; one share each) are—J. E. Ferguson, Shepherd’s Bush, clerk; CU. 

Terry, Tottenham, cashier; G. Halsey, St. Albans, book-keeper; R. 
Hickson, South Hampstead, Clerk; A. B. Ferguson, 136, Brixton- 

road, clerk; J. Bird, 138, Buckingham Palace-road, secretary; H. 
} Saunders, 33, Clanricarde Gardens, clerk. A remuneration of 5 per 
| cent. on net profits for each director. 
| Tur ENDOLITHIC CoMPANY (Limited). Capital 60,0002. in shares 
| of 51. To purchase, use, work, and deal in certain patents relating 
|to the production of colours or designs in materials made from 
|mineral, animal, or vegetable substances. The 


subscribers (who 


| take one share each) are—F’. W. Lowther, 35, Hans-place; A. L. A. 
| Woods, 18, Queen Victoria-street; A. 8S. Forbes, 4, Kast India 
|} Avenue; J. I. Cuminina, 3, Cursitor-street; Baron de Blonay, 


Raleigh Club; G. Dickman,1 10, Cheapside ; J. C. Russell, Bradford. 
| THE STEAMSHIP “ WYLE” (Limited),—-Capital 25,000/., in shares 
}of 107. Purchasing, owning, and working said vessel. The sub- 

scribers (who take one share each) are—T, L. Rogers, Liverpool ; 

J. Hunter, 11, Leadenhall-street ; R. Wardlaw, Liverpool; R 
| Liverpool; T. G. Brown, 71, South John-strect; T. Apunion, Liver- 
J. Morris, Liverpool. 

PREMIER MARINE Orrice (Limited). 
107. In the United Ki: 
ance and underwriting in all branches. 
one share each) are 
118, Bishopsgate-street 


Owen, 





pool; 
1,000,0001., in 
insur- 


Capital 


shares of edom or elsewhere, marine 


The subscribers (who take 
T. H. Duncan, 13, South-street; H. D. Johns, 
Within; J. Ferguson, Highbury; L. B. 
Ayton, 66, Finsbury Park-road; J. R. Swan, Stoke Newington; J. 
Grant, Putney; A. D. Keates, 89, Gracechurch-street. 

THe SELBY BREWING AND WINE Company (Limited).—Capital 
100,0002., in shares of 5/. The formation and carrying on the trades 
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scribers (who take one share each) are-—W. N. Jardine, Selby; C. 
Turner, Leeds; R. Latham, Selby ; E. Marden, Selby; J. Palpaman, 
Selby; C. 8. Bowman, Selby; G. A. Buckingham, Selby. 

THE AUSTRALIAN WINE ASSOCIATION (Limited ).—Capital 10,0002., | 
in shares of 1007. The business of wine purchasers and importers, 
merchants, &c. The subscribers (who take one share each) are— 
T. H. Davies, 28, Martin’s-lane; J. K. Dudman, 5, Bond-court; W. 
A. M. Barnard, 28, Martin’s-lane; J. Kindell, Brompton; C. W. | 
Fitzgerald, 5, Bond-court; E. E. Davis, 10, New Burlington-street ; 
G. J. Parris, Whitton. 

THE GLAMORGANSHIRE BANKING COMPANY became incorporated 
under the Limited Liability Companies Acts. 

Tue ELEcTRICAL Rotary BrRUsH ComMPANy (Limited).—Capital 
100,0007.,in shares of 17, The business in all branches of electricians, 
mechanical, and chemical engineers, dealers in electricity and motive- 
power, patentees, &c. The subscribers are—K. Powell, 3, Lands- 
down Terrace,5; P. W. Nazer, 38, Chancery-lane, 5; C. H. G. Lewis, 
Stoke Newington, 1; E. Tarman, 32, Gresham-street, 5; E. Butter- 
worth, Hounslow, 1; G, Burgess, 3, South-square, 1; T. Tarbuck, 11, 
Delverton-road, 1. 

Tue West END CaB Company (Limited).—Uapital 10,0001., in 
shares of 10/. The business of horse, cab, and carriage proprietors. | 
The subscribers (who take one share each) are—A. J. C. Watkin, 8, | 


of brewers, maltsters, wine and spirit, &c., merchants. The sub- | 








Jlanricarde Gardens; B. T. Breach, Wandsworth ; A. B. Rooke, 11, | . 


St. James-street; T. H. Parkhurst, 49, Gloucester-place; W. F. 
Parkhurst, 4, Upper Baker-street ; D. H. Kidd, 26, Castlewood-road ; 
A. W. Rooke, 45, Lincoln’s Inn-fields. 

Nascn’s PATENT BUTTON-HOLE ATTACHMENT AND MANUFAC- 
TURING COMPANY (Limited).—-Capital 15,000/., in shares of 17. The 
manufacture of sewing and other machines in connection with cer- 
tain patents. ‘The subscribers (who take one share each) are—KE. R. 
Adams, 62, Ludgate-hill; H. E. Harris, 66, Finsbury Pavement; G. 
Banfield, Stoke Newington; W. Brain, Leytonstone; T, Nasch, 251, 
Whitechapel-road ; R. H. Tilley, Stepney ; G. J. Cadden, Manchester. 

THe LONDON Roap-CAr Company (Limited),—Capital 220,0001., 
in shares of 107. The reconstruction of an established company. The 
subscribers (who take one share each) are—J. E. F. Aylmer, Palace 
Chambers; I. G. Paulton, Shortlands; D. J. Davies, Bedford; J. 
Bance, Fulham; T. Oldfield, Ellands; A. E. McAdam, 63, Lincoln’s 
Inn-fields; J. H. Helly, Teddington. 

THe TRONBECK PARK (WESTMORELAND) GREEN SLATE Com- 
PANY (Limited).—Capital 10,0001., in shares of 5/. To purchase a 
certain estate situate in the Windermere district, and to work and 
fully develope same. The subscribers are—R, Atkinson, Winder- 
mere, 400; J. Rigg, Windermere, 797; T. Rigg, Grange-over-Sands, 
1; R. Rigg, St. Helen’s, 1; J. Newbold, Windermere, 1; J. T. 
Windermere, 400; A. Hamilton, Windermere, 400. 

J. ROBERTS, JUN., AND COMPANY (Limited) —- Capital 50,00012., 
in shares of 1/. To acquire and further develope a billiard manu- 
facturer’s business at 59 and 61, Greek-street, Soho, London. The 
subscribers (who take one share each) are—C. Head, 41, Gerrard- 
street ; J. Roberts, jun., 6, Rathbone-place; W. J. Parish, 40, Great 
Mar]boroagh-street ; G. I’. Barton, Kast Dulwich; T. Taylor, Kentish 
Town; B. N. Smith, 238, Cornwall-road ; G. Pratt, Streatham. 

THe Duxpury PARK COLLIERY COMPANY (Limited).— Capital 
40,000/., in shares of 50/, The winning, working, getting, and raising 
of coal, Cannel, slack, ironstone, clay, and other mineral substances ; 
the making and manufacturing of iron and steel and ironfounding ; 
the making and manufacturing of coke, cinders, oil, gas, any other 
products made from coal or Cannel. The purchasing or otherwise 
acquiring of the Farnworth House Colliery, situate in Lancashire, 
with the mines of coal and Cannel, pits, land, buildings, engines, ma- 
chinery, wagons, stock, plant, assets, and other property and effects 
belonging to the said colliery. The subscribers (who take one share 
each) are-—- James Whitehead, Brindle, colliery proprietor; W. 
Allsup, ,Preston, engineer; W. Ashworth, Preston, machine maker : 
D. W. Allsup, Preston, engineer; G. Haworth, Preston, cotton 
spinner; John Whitehead, Chorley, colliery proprietor; A. White- | 
head, Brindle, clerk, The first board comprises the following :— 
Messrs. James Whitehead, John Whitehead, and A. Whitehead. The 
directors must not number less than three or more than seven. 
Qualification 10 shares. 





MINING MACHINERY, — 
MILLING MACHINERY 


Of theo MOST APPROVED AMERICAW PATTERNS 
ecg = “asensaa 


GOLD MILLS. 


PATENT BRIQUETTE MACHINE. 


GREAT SAVING NO WASTE COAL. 
NO COLLIERY SHOULD BE WITHOUT. 


These Machines utilise small coal or coke by making it into 
Briquettes or blocks compressed fuel at the rate of 36,000 per 
day The cost of preparing, mixing, and making is under One 
Shilling per ton. The Briquettes sell readily for Locomotives, 
Household, or other purposes. Full particulars on application to 


chim geome 0"! YEADON AND CQ@., 
shined ing Wp eS et) LEEDS, 
: ENGINEERS AND CONTRACTORS 


FOR EVERY DESCRIPTION OF PLANT FOR 


Collieries, Mines, and Brickworks. 
TESTIMONIALS 


Messrs. Yeadon and Co , Leeds HARBONNAGE DE BERNISSART, PRES PERUWELZ (BELGIUM), JANUARY 4TH, 1878. 

I continue to be perfectly satisfied with the work performed by the two patent Briquette Machines as well as with that of the 
Steam Engine, Mixer, &c., which you supplied a few months ago for the manufacture of compressed slack Briquettes, and that 1 can 
recommend them as being the best machines I know of, after having carefully studied all the Briquette Machines con- 
structed at home and abroad. G. FAGES, General Manager. 

SOCIETE DES CHARBONNAGES REUNIS DU RIEU DU C@HUR ET DE LA BOULE. QUAREGNON (BELGIUM), SEPEEMBER 1311, 1879 

Messrs. Yeadon and Co., Leeds. 
We are entirely satisfied with the erection and working of the two Briquette Machines, as well as the Steam Engine and Mixing 





Apparatus. A. FRANEAU, Managing Director. 
Messrs. Yeadon and Co., Leeds. CHARBONNAGE DE BERNISSART, PRES PERUWELZ, JANUARY 241TH, 1879 

I continue to be highly satisfied with the Briquette Machines which you supplied in 1877. They do their work very 
well, and produce the Briquettes very regularly, and of a good quality, G. FAGES, General Manager. 
Messrs. Yeadon and Co. SocIETE HOUVILLERE DE VENDIN-LEX-BETHUNE, PAS-DE-CALAIS, DECEMBER 2ND, 1880. 

I have the honour to inform you that the Briquette Machines work very well. The Briquettes are very well made, I am 
highly satisfied with your workmen, who have done their work very well. SYLVA CATTIER, General Manager. 


The undersigned, Civil Engineer of Mines, Chevalier of the Legion of Honor, Consulting Engineer fo the Mines de Vendin-lezto, 
Bethune, Pas-de-Calais, certifies that the Briquette Machinery for making Briquettes of Coal, supplied by Messrs. Yeadon and Co, to 
the above Company is working to their entire satisfaction. E. LISBET, 

Lille, December 28, 1880. 


R. SCHOLEFIELD’S 
LATEST PATENT BRICK-MAKING MACHINE. 


R. 8. begs to call the attention of 











== ae all Colliery Owners in particular to 
his PATENT SEMI-DRY BRICK 
MACHINE, and the economical me- 
thod of making bricks by his patent 
STE aR = machinery from the refuse that is 


taken from the pits during the pro- 


a= 


cess of coal-getting, which, instead 
of storing at the pit’s mouth (and 
making acres of valuable land use- 
less) is at once made into bricks 
at a very emall cost, by R.S.’s Pa- 
teut Brick-making Machinery. If 


the material is got from the pit bill, 





The California pattern of Gold Stamp Mill is universally 
accepted as the most perfect, economic, and efficient made. 

We have over 900 stamps in successful work in the various 
Western Gold Districts. 


SILVER MILLS. 

Silver amalgamation in Pans is essentially an American 
system evolved after years of work on the rich silver mines 
of Nevada, | 

We have over 500 Stamps, with necessary pans, settlers, | 
roasting furnaces, &c., all of our own manufacture, at work | 
in different silver camps of the United States, Mexico, and | 
South America, and Phillipine Islands, Asia, 


CONCENTRATION MILLS 
Of the most approved German pattern and arrangement, or | 
with Stamps and Frue Vanner Concentrators for low grade | 
silver ores, light inlead. We have over 20 large German pat-| 
tern mills at work on lead, zinc, or copper ores, and numerous | 











Vanner mills on ores never before successfully concentrated. 





Mining Pumps, Cornish pattern, of the largest sizes, 
Hoisting Engines from 4 h.p. up to the largest direct-| 
acting engines to sink 3000 feet. 





SMELTING WORKS. 

We have 80 Water Jacket Smelting Furnaces in use from 
20 in. circular up to 54 in. by 60 in, for lead and silver smelt- 
ing; and special High Jacket Furnaces for copper ores. 
Engines of any size, plain slide valve, Corliss, ( ompound Corliss 
Boilers, all sizes. Teaching Mills, Hallidie Wire Rope 
Tramways Comet Crusher, with capacity of 12 to 20 tons 


per hour. White, Howell, Bruckner, and Stetefeldt 
| 


Roasting Furnaces, &c. 


We have had twenty years’ experience in the manufacture solely o | 


MINING MACHINERY, and have special facilities for shipping to 
all foreign parts through our New York Office, where all details of 
clearance, shipment, and insurace are conducted. Our machinery is 
already well$known in Mexico, Peru, Chili, Venezuela, Honduras, and 
other South American countries. 

Correspondence solicited, Descriptive Circulars and Catalogues on 
application, 


FRASER & CHALMERS. 





PRINCIPAL OFFICE AND WORKS. New YORK OFFICE 
Fulton and Union Streots, No. 2, Wall Street, 
Chicago, 111.,U.8. New York, U.S. 


COLORADO OFFICE-CHEESMAN BLOCK, DENVER. 


the following is about the cust of 





productiun, and thehands required to make 10,000 pressed bricks per day :— 


2 men digging, each 4s. per day ... - «.. £0 8 6 
1 man grinding, 43. 6d, per day ... 21. se see as see tee ten nee tee eee tee nee see ee tee tae oe - © ¢ 0 
1 boy taking oft bricks from machine, and placing them in barrow ready for the kiln, 2s. perday ... .. «. 0 2 0 
1 boy greasing, ls. 6d. per day Se alan side at Sa eg A a ee ek ee ae ak OE Oe 
1 engine-man, 5s. per day ik: ah. ta ee eee eee oem 050 
1 man wheeling bricks from machine to kiln, 4s. per day ... 040 





Total cost of making 10,000 pressed bricks ... ... sss see ce eee see nee cee coe Ll 5 0, Or 28. 3d. per 1000, 
(BETTING AND BURNING SAME PRICE AS HAND-MADE BRICKS.) 
N.B,—Where the material can be used as it comes from the pit, the cost will be reduced in digging. . 
As the above Machinery is particularly adapted for the using up of shale, bind, &c., it will be to the advantage of all Colliery Owners to adopt the use of he 
eaid Brick-making Machinery. ; 
VIE MACHINES CAN BE SEEN IN OPERATION AT THE WORKS OF THE SOLE MAKER AND PATENTEE DAILY. 
SCHOLEFIELD’S ENGINEERING & PATENT, BRICK MACHINE WORKS 
KIRKSTAL ROAD, LEEDS. 


COLLIERY VENTILATING TUBES. 


WILLIAM THOMPSON, 


MANUFACTURER OF 





Wrought-iron Buckets. 
Baskets, Kegs, Pit Tubs, 
Ash Barrow Bodies, 
Ventilating Tubes for 
Collieries, Tanks, <7 — 
| Kibbles for Copper @gi 
COLLIERY VENTILATION TUBES. Mines, &c. General 
Fig, Bc Shalght lengtiof tbe Any Variation in direction. G1 bet Iron Worker. 


| Fig. C,—Different angle bends. 
Fig. D,—Is a hopper to receive air at top of ehaft. 


Highfield Works, Ettingshall, near WOLVERHAMPTON. 
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THE ‘‘ BEAUMONT” 
PATENT PEROUSSIVE 
ROCK DRILL. 


(BEAUMONT AND FOSTER’S PATENT.) 


The “BEAUMONT” DRILL is now 
offered to the public. 

For the last three years it has been solely 
used with complete success by the Aqueous 
Works and Diamond Rock Boring Company 
(Limited), and Messrs. Beaumont and Co. 
in their several large contracts. _ 

During thistime it hasbeen s improved 
and developed as to make it without doubt 
the best Percussive Rock Drill offered for 
Tunnelling, Mining, or Quarrying Work. 

Price and prospectus on application to 
the Manufacturer,— 

JOSEPH FOSTER, 
MINING ENGINEE 
=~" BOW LANE IRONWORKS 
PRESTON, LANCASHIRE. 


{HE AQUEOUS WORKS AND DIAMOND ROCK-BORING COMPANY 
(LIMITED). 
CROWN WORKS, GUILDFORD STREET, YORK ROAD 
LAMBETH, LONDON. 






Messrs. BEAUMONT AND CO., 
VICTORIA STREET, 8.W., WESTMINSTER, LONDON, 


Tripods, Tunnelling Carriages, Gacdéag Cars, Air 


Compressors, Air Pipes, and other Mining 
Machinery supplied. 


THE 


EXCELSIOR ROCK DRILL. 


The construction of this Drill is remarkably simple. There 
being ONLY ONE MOVING PART—the piston—it is almost 
impossible to get out of order. The air is taken in through 
the gland, and by a peculiar arrangement of ports and passages 
the motion of the piston automatically admits and cuts off the 
supply of air to each end of the cylinder. 

Its chief advantages are simplicity, durability, strength, 
and lightness, economy in first cost, consumption of air and 
repairs, adjustability of cradle and length of feed. Invalu- 
able for use in foreign countries where repairs are so difficult 
and expensive. The makers undertake to keep the machine 
in repair entirely free of cost for six months from date of 
purchase. In order to prove the superiority of these machines, 
the makers are prepared to send one on trial to any Mining 
or Tunnelling Company, they being at perfect liberty either 
to keep it or return it after trial. 

For prices, particulars, &c., apply to— 


J. H. WYNNE, 
LOWER BRIDGE STREET, CHESTER. 











FOREIGN MINING AND METALLURGY, 


Contracts have just been let by the Administration of the Belgian 
State Railways for the supply of 18,400 tons of steel rails, deliveries 
to be made in the first six months of 1884. Messrs. Charles Cammell 
and Co. (Limited), of Sheffield, secured a lot of 2000 tons at 
6/. 16s. per ton; M. Boél, of La Louviére, secured 2000 tons at 
6/. 17s. 8d. per ton; the Angleur Steelworks Company, 5000 tons at 
6s. 18s. per ton; and the John Cockerill Company, 7000 tons at 
6/. 18s. 1d. per ton. These rates are somewhat below those obtained 
at the last previous adjudication of steel rails for the Belgian State 


System. Refining pig has made 21, 8s. per ton, and casting pig 31. 
er ton. English pig has been rather weak, at 27. 10s. 6d. per ton. 


‘here has been noimprovement in the quotationscurrent for iron upon 
the Belgian markets, but the rate of 5/. 4s. per ton has been maintained. 
The John Cockerill Company has just launched from its Hoboken 
Yard at Antwerp a seventh steamer, intended for the conveyance of 
Spanish and Algerian minerals, to be used in the company’s own 
@stablishments. The consumption of iron minerals by the John 
Cockerill Company is now estimated at 200,000 tons annually, and 
the company also exports 40,000 or 50,000 tons more. The steamer 
- launched received the name of the Princess Clementina. She 

a handsome vessel, and can carry a cargo of 1500 tons. Thecom- 
pany has commenced the construction of an eighth steamer, to be 
named the Princess Henrietta. The company has also on hand 
another steamer, named the Archduke Rodolph. 

In consequence of the Seine having overflowed its banks in the 
neighbourhood of Paris, several ironworks have been obliged to sus- 
pend working operations, and this circumstance has imparted a little 
additional strength to quotations. Merchants’ iron has been main- 
tained at Paris at 7/. 16s. per ton. In the Haute-Marne, coke-made 
fron has been quoted at 8/. 8s. per ton, and mixed iron at 91. 4s. per 
ton; these prices have, nevertheless, been to some extent nominal, 
and concessions have been obtained in many cases. Some contracts 
have been concluded for the delivery of No. 3 second fusion pig at 
B/. 12s, to 31. 16s. per ton. There is little fresh to report with 
respect to the German iron trade. It is proposed to reduce the pro- 
duction of puddled pig to the extent of 15 per cent. during the first 
Quarter of the year in the Rhenish provinces, Westphalia, and 
Nassau. This restriction of the production has been rendered neces- 
Bary by the fact that business has been falling off of late, so that if 
the measure determined on had not been adopted, there would have 
been a useless accumulation of stocks. It is not considered possible 
to make any reduction in prices in consequence of the high rates 
Current for raw materials, especially coke. Some important deposits 
of coal are stated to have been discovered at Seu d’Urgel (Spain). 
One of the coal seams met with is upwards of 20 ft. in thickness, and 
it is said to contain coal of excellent quality. 

The intelligence received with respect to the Belgian coal trade is 
Fenerally favourable. Deliveries have become more active, and cer- 
tain collieries, especially in the Charleroi basin, have scarcely any 
Stocks on hand, and even find it difficult to keep pace with the nume- 
Tous orders received. Under such circumstances as these, the short 
Interruption to business occasioned by the Christmas holidays has 

een rather welcome than otherwise. Railway management has 
@gain been the subject of complaint, the supply of rolling stock hav- 
ing once more become insufficient. There are also great complaints 
With respect to the navigations, in which equal delays have occurred. 
Prices in the Belgian coal trade have remained firm, but have scarcely 
Fisen in consequence of the little business usually passing at this 
Season of the year. Coke has not risen at present, but in consequence 
Of the scantiness of the supply an advance is tolerably certain. The 
eliveries of German coal to Italy in November amounted to 3880 
fons, as compared with 4410 tons in October. The German coal 
trade has maintained generally the tone by which it has been dis- 
Binguished of late. Industrial coal has been in good demand, but 
the mildness of the winter has weakened the demand for household 
Bescriptions, The demand for coke bas somewhat improved upon 
the C erman markets, 











DEUTSCHE SPRENGSTOFF ACT.-GES. _ 


(GERMAN EXPLOSIVES COMPANY, LIMITED), 
HAMBURG. 


‘cob DYNAMITE 


Of the HIGHEST DESCRIPTION, and of the maximum strength allowed by the 
British Explosives Act (75 per cent. Nitroglycerine). 

CuatmrMan - -  Dr.C. E. BANDMANN 

GeneraAL Manaacers Mr. C. F. CARSTENS 

Mr. Co; WICHMANN, Late Partner of Messrs Bessler. Waechter, and Co., London. 
HEAD OFFICE: HAMBURG, PLAN 9. 


LonpoN AGENTS: Messrs. KALTENBACH AND SCHMITZ, 46, NEW BROAD STRERT, E.C. 


SHIPMENTS EFFECTED TO ALL PARTS. 


‘THE TUCKINGMILL FOUNDRY COMPANY, 


(TUCKINGMILLf FOUNDRY AND ROSEWORTHY HAMMER MILLS), 


CAMBORNE, CORNWALL, 
Engineers, Iron and Brass Founders, &c. 


TRADE MARK. 








| Late Partners of Messrs. A. Nobel and Co., of Hamburg, 
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R“GISTERED TRADE MARK, 








PUMPING WINDING & STAMPING ENGINES 


ALL KINDS OF 


MINING MACHINERY, SHOVELS, AND 
MINERS’ TOOLS; 


ALSO OF 


BLAKE’S STONE BREAKERS. 


ESTIMATES GIVEN UPON INDENTS AND SPECIFICATIONS, 
ILLUSTRATED CATALOGUES POST FREE ON APPLICATION 
LONDON OFFICE: 85, GRACECHURCH STREET. E.C. 


Knapping Motion Stone Breaker 
and Ore Crusher. 


AWARDED THE ONLY SILVER MEDAL FOR MECHANICAL EXHIBITS 
AT THE ROYAL CORNWALL POLYTECHNIC SOCIETY, 
FALMOUTH, SEPT., 1881, 
GUARANTEED to do MORE WORK with less pwer THAN ANY OTHER MACHINE in the World. 
READ THIS— 


The Bold Venture Lime and Stone Co., Peak Forest, IO 
Messrs. W. H. Baxter and Co., June 8, 1881. : 
GENTLEMEN,—We have the pleasure to inform you that the 
20 by 9 Stone Breaker supplied by you is now working to our 
entire satisfaction, and we are now able to fulfil our contract 
with ease, which we had much difficulty in doing before with the 
Blake Machine. It takes less power and turns out considerably 
more stone, Yours truly, 


BOLD VENTURE LIME AND STONE COMPANY 








he Only 








GUARANTEED NO INFRINGEMENT OF ANY OTHER PATENT. 


AWARDED THE ROYAL MANCHESTER, LIVERPOOL, AND NORTH 
LANCASHIRE AGRICULTURAL SOCIETY’S SILVER MEDAL, 
8ru or SEPTEMBER, 1882. 


FOR FULL PARTICULARS ADDRESS TO THE PATENTEES AND SOLE MAKERS, 


W.H. BAXTER & CO., ALBION STREET, LEEDS. 


SOLE AGENTS FOR LONDON AND DISTRIOT— 
THOMAS GREEN AND SON (LIMITED), ENGINEERS, BLACKFRIARS ROAD, LONDON, 8.E. 











HOMAS TURTON AND SONS, 


MANUFACTURERS OF 
MINING STEEL of every description. 
(GAST STEEL FOR TOOLS. CHISEL. SHEARS BLISTER, & SPRING STEEL 
MINING TOOLS & FILES of superior quality. 


EDGE TOOLS, HAMMERS, PICKS, and all kinds of TOOLS for RAILWAYS, ENGINEERS, CONTRACTORS, and PLATELAYERS 
LOCOMOTIVE ENGINE, RAILWAY CARRIAGE and WAGON SPRINGS and BUFFERS. 


SHEAF WORKS :SPRING WORKS, SHEFFIELD. 








LONDON OFFICES—90, CANNON STREET, B.C, PARIS DEPOT—12, RUE DES ARCHAVES, BOSTON, MASS, U.8,- 40, KILBY STREET 
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7 THE 
66 . 99 CLAYTON AND SHUOTTLEWORTH a 
Champion Rock-borer STAMP END WORKS, LINCOLN, AND 78, LOMBARD STREET, LONDON. 4 


AND AIR COMPRESSOR ts The Royal Agricultural Society of England have awarded Every First Prize to CLAYTON and SHUTTLEWORTR 
bt s for Portable and other Steam Engines since 1863, and Prizes at every Meeting at which they have competed since 1849, 
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Steam Engines, portable & fixed 


(For Coals, Wood, Straw, and every kind of Fuel). 








yes 
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\ Thrashing Machines. 4 
“Straw, Corn, and Hay Elevators, 4 
» Chaff Cutters for Steam Power. 
V/. Grinding Mills. 
ee ~ Saw Benches. 
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I GOLD MEDALS AND OTHER PRIZES have been awarded to CLAYTON AND SHUTTLEWORTH at all the important 
International and Colonial Exhibitions, including . 

LONDON, 1851 and 1862; PARIS, 1855, 1867, and 1878 ; VIENNA, 1857, 1866, and 1873. 
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a= oe a — eke Catalogues in English and all European Languages free on application. 
The work performed by this machinery, through some of NOTE.—To insure deliveries in time for the next eonsem, C. and 8. beg their Foreign and Colonial Friends will not delay giving their orders. 
the hardest rock, proves its great value. —— = ———— SS 
In Cornwall, irrespective of the work done by the ‘Cham- LON DON—1862. ESTABLISHED 1848. PARIS—1878 






pion” Rock-borers purchased by various Mines, the drivage, 
rising, stoping, and sinking on the proprietor’s own contract 
work, amounts to over 940 fathoms. 

The wood-cut represents one of these Air-Compressors. 
Four of them, of three different sizes, can be seen, at work, 
in about an hour’s walk through the Camborne Mining Dis- 


trict. pee 
R. H HARRIS, 


ENGINEER, 








W. BRUNTON AND CO. <@@Ge2 


#)|43, Cornwall Buildings, Queen Victoria f= @ 
iy Street, London, . 


MANUFACTURERS OF 


ALL KINDS OF SAFETY FUSE. ate 






SILVER MEDAL (HIGHEST AWARD), MELBOURNE 
EXHIBITION, 1881, for 
“EXCELLENCE OF MANUFACTURE.” 


63, QUEEN VICTORIA STREET, LONDON. 
, Works: Penhellick Safety Fuse Works, Redruth, Cornwall and Ce, 
Cambrian Safety Fuse Works, Wrexham, No:th Wales. 2) 


PATENT DUPLE LAMPS, LIVERPOOL Orrice—S8A, ALBERT BUILDINGS, PREESON’S ROW. 


FOR COLLIERIES, TRONWORKS, &e., nna = terete ALO LORE SE a 
SUITABLE FOR 


Pit Banks, Engine-Houses, &e, &e.VENTILATING TUBES 2 AIR VALVES: MINES. 


Kach Lamp gives a light lo ee ee 
ane Kec Ged. 


equal to 26 candles. 
No krea”“age of Chimneys from Heat. 
CLOSE TO NEW STREET STATION, | GAS STEAM, WATER, AND GALVANIZED TUBES AND FITTINGS, PATEN! 
/ Lower Temple Street, LAP-WELDED IRON, AND STEEL TUBES. 
BIRMINGHAM. For Marine and Locomotive Boilers, Hand-rails, Ship Pillars, Coils, &c, 


Tubes and Fittings for all Engineering Purposes, 


Mustrations on application TAUNTON and HAYWARD, Star Tube Works, Birmingham. 



















This season special attention has been given to making ———— a ———————— = 


these LAMPS THOROUGHLY WINDPROOF. UJ \ DERG RQ) J \ [) WI \ DI NG ENG | N E 


DESIGNED FOR USING COMPRESSED AIR OR STEAM. 


SIMPLE, COMPACT, PORTABLE. 
Silver Medal, Royai Cornwall Polytechnic Society, 1876 





PERFORATED SHEET METALS 01 EVENS’ 


FOR 
TIN, LEAD, AND COPPER MINES, 
MILLERS, BREWERS, AND 
MALSTERS, 
‘\COLLIERIES AND 


PATENT 





No. 1 size, 7 in. single cylinder, with 2 ft. drums. 
No. 2 size, 9 in. single cylinder, 2 ft. 6 in. drums. 
A,— 6 in. double cylinder, witb 2 ft.3 n drums 





t— 8 in. i ma 3 ft.0in drums. 

QUARRIES, C,—10 in, a ~. 3 ft. 6in drums. 
viet a on wee 1D, —12 in. je ‘ 4 ft.6in Jrums. 
COFFE‘E ROASTERS E,—14 in, i 5 ft. 0 in. drums. 
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AND 
SUGAR REFINERS. 
ALDRED & CO., 
Orricre 15, DICKINSON STREET, 
Works: PARKER STREET, ASHLEY LANE, 
— MANCHESTER. 


MANUFACTURED BY 


THE USKSIDE CO., 
NGINEERS, MAKERS OF PUMPING AND WINDD 
MACHINERY, AND FORGINGS OF EVERY 
DESCRIPTION, 
NEWPORT, MON. 

Agents for the six Northern Counties— 
TANGYE BROTHERS, St. Nicnontas BurLDING? 
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; =. - Z ; ; io NEWCASTLE-ON-TYNE. 
‘(PUMP LEATHER) + | = = i a = This Advertisement appears fortnightly,} 
2 
VaTERP ROS | POTENTITE. 


By aspecia method of preparation this leather is made solid, perfectly closetn . 
texture, and impermeable to water; it has, therefore, all tne qu: ations essen- p _ . P e : Cr any, i erfectly safe ! 
tial for pump buckets, and is the most dur thie wantortal “of which ‘oar ante This unrivalled Explosive, as manufectured by the New and Perfected Machinery of the silinee, Pa } ao "Ens inet 
made. it may be had of all dealers in leather, and of— ‘ transit, storage, and use, and is employed in every description of Mining or Quarrying Work, for Tunnelling, Pit Sinking, Engin 

| W : ari rati it > st comple cess and satisfaction. 
HEPBURN AND GALE | Work, and Submarine Operations, with the most complete success anc : Saas a REE ia 
TANNERS AND CURRIERS 4 | Potentite does nor contain its own MEANS OF IGNITION, 18 free from Nitro-Glycerine, and its sAFETY has been sp¢ 
BATHE ; 3E PIPE. m0 TREP lemonstrated by public experiments. ae ; 
LEATHER MILL BAND AND HOSE PIPE MANUFACTURERS, “CMO? ry I I Tes stromarth te unbqpislie’. in eeatihten te cnntin. 


LONG LANE, SOUTHWARK LONDON . — : k : iv 
- ither fl smoke, ffensive smell 
: Prize Medals, 1851, 1855, i578, for FP ns eh tm gg eps hepa remnant ‘ 
MILL BANDS, HOSE, AND LEATHER FOR MACHINERY PURPOSES. | ~  porENTITE is specially adapted for export to hot climates, as it is unaffected by heat, and is free from dangerous exudations. 
HE IRON AND COAL TRADES REVIEW| 


The IRON anp CoAL Trapes’ Review is extensively circulated amongst the 


: ee eepaiven Iv THE cE 
POTENTITE IS THE SAFEST STRONGEST, AND WORK FOR WORK, CHEAI EST EXPLOSIVE IN THE MARK 

Iron Producers, M facturers, and Consume ‘oalo e &c.,i ve iro * £ ic f ‘ices r to — 

and oot data “it thercoves oneal thelecausporaaericesitestitinettes | _ For particulars and prices, apply to the 

descr-ption of Iron Manufactures, Machinery, New Inventions, and all matters | -_ E; | 1 B IMITED. 

relating to the Iron Coal, Hardware, Engine éering,and Metal Trades in general H PO NTITE C O M 9 - 


Offices of the Review: 7, Westminster Chambers, 8.W. | y T T y O 
Heap Orrice—3, FENCHURCH AVENUE, LONDON, E.C. 


By its use labour is economised, as work can be resumed immedia : SU ( 


Remittances payable to W. T, Pringle. 
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MELBOURNE EXHIBITION. 


/ = GOLD AND SILVER MEDAL AWARDED for, 
! wy | Steam-Engines and Boilers, Winding Engines, 
the Special Steam Pump, &c. 


TANGYES LIMITED, 


r. CORNWALL WORKS, BIRMINGHAM. 






































LONDON : MANCHESTER : 
TANGY BROTHERS 35, QUEEN VICTORIA STREET, E.C. | TANGYE BROTHERS, ROYAL EXCHANGE 
NEWCASTLE : GLASGOW : 
TANGYE BROTHERS ST NICHOLAS BUILDINGS TANGYE BROTHERS ARGYLE STREET 





TANGYE’S IMPROVED 


HAULING & WINDING ENGINES, 


WITH STEAM REVERSING GEAR. 





EN 


Nn, 


IE 





TANGYE’S DIRECT-ACTING 


“COMPOUND PUMPING ENGINE 


For use in Mines, Water Works, Sewage Works, 


And all purposes where Economy of Fuel is essential. 
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ei | SUCCESSFUTILY WORKING at the NEWCASTLE and GATESHEAD WATERWORKS, the ADELAIDE, CHESTERFIELD 
ns and BOYTHORPE, WYKEN, and other COLLIERIES. 





CATALOGUES FORWARDED ON APPLICATION. 
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PARIS EXHIBITION, 1878. GAINED THE GRAND PRIZE. THE TRIPLE AWARD. Gold Medal, Silver Medal, and Honourable Mention in 


competition with all the World. 


THE BLAKE-MARSDEN NEW PATENT IMPROVED *STONE BREAKERS AND ORE CRUSHERS. 
ORIGINAL PATENTEE ALSO PATENTEE AND ONLY 


NEW PATENT FINE CRUSHER OR PULVERIZER, 


FOR REDUCING TO AN IMPALPABLE POWDER, OR ANY DEGREE OF FINENESS REQUIRED, 


GOLD QUARTZ, 


SILVER, COPPER, TIN, ZINC, LEAD. 


AND ORES OF EVERY DESCRIPTION ; 


Also Cement, Barytes, Limestone, Chalk, Pyrites, Coprolite, &c., &c. These Machines are in successful 
operation in this country and abroad, and reference to users can be had on application. 


PATENT REVERSIBLE CUBING and CRUSHING 
JAWS, IN FOUR SECTIONS, 
WITIIL PATEN! FACED BACKS, REQUIRING 
NO WHITE METAL IN FIXING. 
NEW PATENT CRUCIBLE CAST-STEEL CONNECTING 
RODS. 





NEW PATENT RENEWABLE TOGGLE CUSHIONS, &e. 


OVER 40090 IN. USE. 


EXTRACT FROM TESTIMONIALS. 
PULVERISER. 
«*T have great pleasure in bearing testimony to the merits and 
tie sof your patent combined fine crusher and sieving appa- 
I have tried it on a variety of ores and minerals, and it pu.- 
You can put in a small paving 


capabili 
ratus, 4 
verizes them with equal success. | 
stone, and bring it out like flour. 











AWARDED OVER 
6 0 
FIRST-CLASS GOLD AND SILVER MEDALS. 


ADOPTED BY THE PRINCIPAL CORPORATIONS, Con 
TRACTORS, MINING COMPANIES, &c., IN ALL 
PARTS OF THE WORLD. 


ROAD METAL BROKEN EQUAL TO HAND, AT 
ONE-TENTH THE COST. 


EXTRAOTS FROM TESTIMONIALS, 
STONEBREAKER. 

“The 15 x 8 stonebreaker gives perfect satisfaction. It produces 
more cubical stone than any others I have seen at work,” ‘ 

“Your 15 x 10 machine makes the best road metal I have ever seen 
ae a machine—in fact, comparing favourably with hand 

rokea,” 

** Your 10 x 7 crusher at the Aruba Gold Mines will crush 90 to 
100 tons per 24 hours of the hardest gold quartz to 1 ‘ size,’” 

“‘Some of your testimonials do not give your machines half their 





“The power required to drive it is very small, being from 4 to 
6-horse, and the repairs are almost nil.” 

‘*fam sure the machine will be a success, and a great one, and 
there is any amount of demand for such a machine, We can work 
it with 20 lbs. of steam, and our engine, which is a 12-h.p., plays with 
the work, in fact we run the Stonebreaker and the Pulveriser both 


together with 35 lbs,” 


due. I have seen men hammering away on a big rock f, 

of a day which your machine woul cedice to the required sfse ine 
quarter of a minute. I would — that your largest size a 
chine would reduce more of the Cornish tin capels (which is the 
hardest rock of England) in a day than 200 men, and at 1-25th the 


" cost. 
GREATLY REDUCED PRICES ON APPLICATION, 





FOR CATALOGUES, TESTIMONIALS, &c., APPLY TO THE SOLE MAKER, 


H. R. MARSDEN, SOHO FOUNDRY, LEEDS 





JOHN CAMERON'S 


FLY-WHEELS ON BOTH SIDES. 


STEAM PUMPS 


SPECIALITIES ARE HIS 


AIHA 


VAM ie Mo 


COLLIERY PURPOSES. 


Specially udapted for forcing Water any height 


DISENGAGING APPARATUS. 


ALSO, FOR 


SINKING, FEEDING BOILERS AND STEAM 


FIRE ENGINES, 


which he has made over 8000, 





ALSO, HIS 


PATENT CAM AND LEVER 


QPUNCHING ; SHEARING MACHINES. 


Mm | i 
ty 
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SILVER MEDALS AWARDED at CORNWALL POLYTECHNIC 
1872 AND 1876. 

HE WELL-KNOWN PATENT SELF-ACTING ORE 

DRESSING MACHINERY, as in operation at most of the 

arge Mines in the Kingdom and Abroad, is now supplied solely by 

THE PATENTEE AND MANUFACTURER, Mr. GEORGE GREEN 

Mining Engineer, AT GREATLY REDUCED PRICES also al 

descriptions of Mining Machinery, including 
OLD anp SILVER AMALGAMATING MACHINERY, complete, 
Stamp Mills, Water Wheels, Steam Engines, &c. 

ROLLER SHELLS FOR CRUSHING MILLS—a speciality. 


SPECIAL DESIGNS FOR EXPORT AND DIFFICULT TRANSIT. 
Prices and particulars on application to the Manufactoiy, 
ABERYSTWITH, SOUTH WALES. 





HULME & LUNDSspeciatities, 
_ DONKEY PUMPS, MINING PUMPS, 
HORIZONTA’. PUMPS, TAR PUMPS, 
AIR COMPRESSORS, 
FIRE ENGINES,STEAM ENGINES: 
WILBURN IRON WORKS 
SALFORD, “MANCHESTER. 


Just published. 
HE NORTH WALES COAL FIELDS 


Being a series of Diagrams showing the Depth, Thickness, and Local Names| 
of the Seams in the principal Collieries of the various districts, with Index, Geo 
logical Map, and horizontal sections across the Ruabon, Brymbo, Buckley, and| 
Mostyn districts. 

By JOHN BATES GREGORY and JESSE PRICE, 
of Hope Station, near Mold, Flintshire. 
Price: Mounted on holland, coloured and vainished, and fixed on mahogany 
rollers, 30s. each ; or in book form, 12x 9, mounted and coloured, 25s. each 
May be obtained, by order ,of all Booksellas or direct from the Mining 
JouRNAL Office, 26, Fleet-street, London, B,O,, upon remittance of Post Office 


————— ee 





order for the amount. 





Works: Oldfield Road, Salford, 
Manchester. 
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PATENT WIRE TRAMWAYS 


Of ull descriptions on the Single and Double-Rope Systems; Self-Acting, and Driven by Steam, 
Water, or Horse Power, 
Carrying from 50 to 1,000 tons per day Over 150 miles erected in all parts of the world. For Particulars and Estimates apply to 


rl aa 
W. T. H. CARRINGTON, 9, and 11, Fenchurch Avenue, London, 
Removed from 76, Cheapside, E.C, 
ENGINEER AND MANAGER TO THE OWNERS OF THE PATENTS FOR WIRE ROPE TRANSPORT. 


J. WOOD ASTON AND CO, STOURBRIDGE 


(WORES AND OFFICES ADJOINING OCRADLEY STATION), 
Manufacturers of 


CRANE, INCLINE, AND PIT CHAINS, 


Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADE 
FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c, 
Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions 


WELDED STEEL CHAINS i FOR OMANMADE ALL SURO. &c., 
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